
 ��������� 

���6HSWHPEHU����� 
(GLWLRQ������ 

 

)URP�WKH�+HDGWHDFKHU 

'HDU�3DUHQWV�DQG�&DUHUV 

 

,W� KDV�EHHQ�D�JRRG�VWDUW� WR� WKH�QHZ�DFDGHPLF�

\HDU�� :H� DUH� SOHDVHG� ZLWK� RXU� H[DPLQDWLRQ�

UHVXOWV��ZH�DFKLHYHG�RXU�EHVW�*&6(�UHVXOWV� LQ�

P\� ��� \HDUV� DW� WKH� VFKRRO�� 2XU� $� OHYHO� DQG�

YRFDWLRQDO� UHVXOWV� ZHUH� LPSUHVVLYH� \HW� DJDLQ��

:H�VHQW�QHDUO\�����VWXGHQWV�WR�XQLYHUVLW\��ZLWK�

RYHU� ���� JRLQJ� WR� µ5XVVHOO� *URXS¶�� DQG� IRXU�

VWXGHQWV�ZLOO�EH�JRLQJ�XS�WR�2[EULGJH�FROOHJHV�  
 

¨ 5XE\�%ROW�–�1DWXUDO�6FLHQFH� 

¨ -DJR�)RRUG�-�0DWKHPDWLFV� 
 

%RWK�DW�&DPEULGJH� 
 

¨ /HZLV�&DOOLVWHU�-�/DZ� 

¨ *HRUJLD�+DOO�–�6SDQLVK�DQG�3RUWXJXHVH� 
 

%RWK�DW�2[IRUG�  

 

2XU�2SHQ� (YHQLQJ� IRU� SURVSHFWLYH� SDUHQWV� RQ�

��� 6HSWHPEHU� ZDV� DQ� HQMR\DEOH� RFFDVLRQ��

PRUH�\RXQJ�SHRSOH�WKDQ�HYHU�EHIRUH�DWWHQGHG��

WKLV�LV�YHU\�HQFRXUDJLQJ�  

 

2XU� VFKRRO� LV� DOZD\V� ORRNLQJ� WR� LPSURYH� DQG�

RXU� PDMRU� LQLWLDWLYH� WKLV� \HDU� LV� WR� JLYH� DOO�

VWXGHQW�DFFHVV�WR�D�ZKROH�YDULHW\�RI�FOXEV��2XU�

VWDII� KDYH� UHVSRQGHG� ZLWK� FKDUDFWHULVWLF�

HQWKXVLDVP�� DQG�ZH� QRZ� KDYH� RYHU� ��� FOXEV�

PHHWLQJ� DW� OXQFKWLPH� DQG� DIWHU� VFKRRO� HYHU\�

ZHHN��7KHUH�UHDOO\� LV�VRPHWKLQJ�IRU�HYHU\RQH��

NQLW� DQG� FKDW�� WR� GDUWV� DQG�PDUWLDO� DUWV�� )URP�

ERRN�FOXE�WR�VFLHQFH�FOXE�DQG�GRJ�FDUH�FOXE�� 

 

:H�DUH�YHU\�H[FLWHG�E\�WKLV��SOHDVH�HQFRXUDJH�

\RXU�FKLOG�WR�SDUWLFLSDWH�LQ�DW�OHDVW�RQH�FOXE�SHU�

ZHHN�� 7KHUH� DUH� VRPH� NHHQ� 1REHOLDQV��

KRZHYHU��ZKR�JR�WR�D�FOXE�HYHU\�GD\�  

 

)LQDOO\��DOWKRXJK�RXU�H[DPLQDWLRQ�UHVXOWV�ZHUH�

WKH� EHVW� HYHU�� ZH� DOO� QHHG� WR� ZRUN� WRZDUGV�

LPSURYLQJ� ZKDW� ZH� GR�� :H� DUH� $OZD\V�

/HDUQLQJ�  

 

+DYH� D� JUHDW� ZHHNHQG�� VWD\� VDIH� DQG� WDNH�

FDUH�  

 

.LQG�UHJDUGV 

 

0DUW\Q�+HQVRQ 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

<HDU� ��� VWXGHQW�� 0D[� 6HZHOO�� KDV� KDG� D� EXV\�
VXPPHU�EHLQJ�SDUW� RI� WKH�(QJODQG�<RXWK�6TXDG�
IRU� $UWLVWLF� 6ZLPPLQJ�� FRPSHWLQJ� LQWHUQDWLRQDOO\�
UHSUHVHQWLQJ�*UHDW�%ULWDLQ� 

 

,Q� -XQH�� WKH� VTXDG� WUDYHOOHG� WR� &URDWLD� WR�
UHSUHVHQW� *UHDW� %ULWDLQ� IRU� WKH� ILUVW� RI� WKUHH�
LQWHUQDWLRQDO� FRPSHWLWLRQV�� 7KLV� ZDV� D� ZDUP-XS�
FRPSHWLWLRQ� DQG�� ZLWK� KLV� WHDP�� 0D[� FRPSHWHG�
DJDLQVW� &URDWLDQ� FOXEV�� 0D[� FRPSHWHG� LQ� WKH�
PL[HG� GXHW� DQG� FDPH� DZD\� ZLWK� D� JROG� PHGDO��
DFKLHYLQJ�D�VFRUH�RI�������� 

 

,Q� -XO\�� KH� KHDGHG� WR� 0RQWHDX-OHV-0LQHV�� LQ�
)UDQFH�� IRU� WKH�(XURSHDQ�<RXWK�&KDPSLRQVKLSV��
2QFH� DJDLQ�� 0D[� FRPSHWHG� LQ� WKH� PL[HG� GXHW�
DQG�FDPH��WK��DFKLHYLQJ�D�SHUVRQDO�EHVW�VFRUH�RI�
��������� 8QIRUWXQDWHO\�� RQH� RI� KLV� WHDPPDWHV�
WHVWHG�SRVLWLYH�IRU�&RYLG�RQ�DUULYDO�LQ�)UDQFH�DQG�
ZDV� XQDEOH� WR� FRPSOHWH� LQ� WKH� IUHH� FRPELQDWLRQ�
WHDP�DQG��DV�0D[�ZDV�UHVHUYH��KH�VWHSSHG�XS�WR�
SOD\�KLV�SDUW� DQG�PDGH�KLVWRU\�E\�EHFRPLQJ� WKH�
ILUVW�PDOH�VZLPPHU�WR�VZLP�IRU�*UHDW�%ULWDLQ�LQ�D�
IUHH� FRPELQDWLRQ� WHDP�� � 7KH\� DOVR� VFRUHG� ��
SRLQWV� KLJKHU� WKDQ� ZKHQ� WKH� WHDP� VZDP� LQ�
&URDWLD�� 

 

)LQDOO\��LQ�$XJXVW��KH�WUDYHOOHG�WR�&KDUORWWH��1RUWK�
&DUROLQD�� 86$�� IRU� WKH� :RUOG� <RXWK� $UWLVWLF�
6ZLPPLQJ� &KDPSLRQVKLSV� DQG� FRPSHWHG� LQ� WKH�
PL[HG�GXHW�ZLWK�KLV�SDUWQHU��(YH���7KH\�FRPSHWHG�
DJDLQVW� 86$�� WKH� &D\PDQ� ,VODQGV�� 6ORYDNLD��
0H[LFR� DQG� .D]DNKVWDQ�� � 7KH\� VZDP� WKH� EHVW�
WKH\� KDYH� DOO� VHDVRQ� DQG� FDPH� DZD\� ZLWK� WKH�
VLOYHU�PHGDO��ZKLFK�LV�D�IDQWDVWLF�DFKLHYHPHQW�� 

 

0D[� LV�YHU\�SOHDVHG�ZLWK�KRZ�KH�KDV�SHUIRUPHG�
WKLV�\HDU�DQG�LW�LV�DQRWKHU�VWHS�WRZDUGV�KLV�JRDO�RI�
RQH�GD\�FRPSHWLQJ�DW�WKH�2O\PSLF�*DPHV�� 

 

:HOO�GRQH��0D[� 

 

6LOYHU�0HGDOLVW�DW�WKH�:RUOG�<RXWK�$UWLVWLF�6ZLPPLQJ�&KDPSLRQVKLSV 

0D[�DQG�KLV�GXHW�SDUWQHU��(YH��ZLWK�%LOO�0D\��DQ�
$PHULFDQ�V\QFKURQLVHG�VZLPPHU�ZKR�
SUHVHQWHG�WKHP�ZLWK�WKHLU�PHGDOV�� 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

'XNH�RI�(GLQEXUJK�6XFFHVV 
 &RQJUDWXODWLRQV�WR�DOO�WKH�%URQ]H�JURXSV�ZKR�ZRUNHG�
WLUHOHVVO\�WKURXJKRXW�<HDU����RQ�DFKLHYLQJ�VXFFHVV�LQ�
WKHLU� VNLOO�� SK\VLFDO� DQG� YROXQWHHULQJ� VHFWLRQV� EHIRUH�
FRPSOHWLQJ� WKHLU� H[SHGLWLRQ� VHFWLRQ� DQG� WKHLU�
VXEVHTXHQW� %URQ]H� $ZDUG�  :KDW� LV� HYHQ� PRUH�
SOHDVLQJ�LV�WKH�QXPEHUV�WKDW�KDYH�QRZ�FRPPLWWHG�WR�
FRPSOHWLQJ�WKHLU�6LOYHU�$ZDUG���:HOO�GRQH� 
 

,W
V� ORYHO\� WR� EHJLQ� WKH� \HDU� ZLWK� QHZ� FRKRUWV� RI�
%URQ]H��<HDU������6LOYHU��<HDU�����DQG�*ROG��<HDU�����
VWXGHQWV� ZRUNLQJ� WRZDUGV� JDLQLQJ� DQ� DGGLWLRQDO�
TXDOLILFDWLRQ�� 2XU� 1REHOLDQV� DUH� LQFUHGLEO\� OXFN\� WR�
KDYH� WKLV� RSSRUWXQLW\� DV� WKH� JURZWK� RI� WKH� $ZDUG�
ZLWKLQ� 1REHO� HQDEOHV� DOO� VWXGHQWV� WKH� RSSRUWXQLW\� WR�
ZRUN� RQ� HVVHQWLDO� OLIH� VNLOOV� VXFK� DV� GHWHUPLQDWLRQ��
UHVLOLHQFH��PRWLYDWLRQ�DQG�WKHLU�OHDGHUVKLS�VNLOOV�  
 

,�ZRXOG�OLNH�WR�XVH�WKLV�RSSRUWXQLW\�WR�WKDQN�WKH�PDQ\�
PHPEHUV� RI� VWDII� ZKR� JLYH� XS� WKHLU� WLPH� WR� VXSSRUW�
RXU�VWXGHQWV�  
 

0LVV�/LVD�6WHHOH 

'XNH�RI�(GLQEXUJK�
&R-RUGLQDWRU 

 

 

 

 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

6XQGD\� ���6HSWHPEHU�� ZDV� D� ����DP� DODUP� FDOO� IRU�
QLQH� VWXGHQWV� ZKR� DWWHQGHG� WKH� 3URIHVVLRQDO� *ROI�
$VVRFLDWLRQ¶V� IODJVKLS�(XURSHDQ�HYHQW�� KRVWHG�DW� WKH�
:HQWZRUWK� *ROI� &OXE� LQ� 6XUUH\�� � � 7KLV� ZDV� DQ�
RSSRUWXQLW\� IRU� VWXGHQWV�ZKR�KDYH�VKRZQ�DQ� LQWHUHVW�
LQ�JROI� WR�DWWHQG�D�PDMRU�VSRUWLQJ�HYHQW�DQG�VWXGHQWV�
ZHUH� DEOH� WR� VHH� FORVHO\� KRZ� SURIHVVLRQDO� JROIHUV�
SHUIRUP�� 
 

7KH� GD\� VWDUWHG� ZLWK� D� FRDFKLQJ� VHVVLRQ� IRU� RXU�
VWXGHQWV��ZKLFK�ZDV�GHOLYHUHG�E\�WKH�*ROI�)RXQGDWLRQ�
&KDULW\�� � $� UHDO� KLJKOLJKW� RI� WKH� GD\� ZDV� WKH�
RSSRUWXQLW\� IRU� VWXGHQWV� WR� PHHW� WKH� SOD\HUV� ZKR�
VSHQW� WLPH� VLJQLQJ� DXWRJUDSKV�� -RVKXD� $GNLQV� ZDV�
OXFN\� HQRXJK� WR� JHW� D� SKRWR� ZLWK� WKH� ��WK UDQNHG�
SOD\HU� LQ� WKH� ZRUOG� DQG� SUHYLRXV� )HG� ([� &XS�
ZLQQHU� �%LOO\�+RUVFKHO���6LDQ�3LFNIRUG��LQ�<HDU�����ZDV�
DOVR� DEOH� WR� PHHW� 5\GHU� &XS� WHDP�PHPEHU�� 8QLWHG�
6WDWHV� 2SHQ� ZLQQHU� ����� DQG� QXPEHU� �WK UDQNHG�
SOD\HU� LQ� WKH� ZRUOG�� -RQ� 5DKP�� � 6RILD� 7XUFHVFX� LV�
SLFWXUHG� ZLWK� $XVWUDOLDQ�� 0LQ� :RR� /HH�� � 2QFH� WKH�
SOD\HUV� KDG� DOO� FRPSOHWHG� WKH� KROH�� VWXGHQWV� ZHUH�
DOORZHG�RQWR�WKH��QG WHH�ER[�WR�KDYH�D�JURXS�SKRWR� 
 

,W� ZDV� D� JUHDW� GD\� WKDW� KRSHIXOO\� LQVSLUHG� VWXGHQWV��
DQG� ZH� ZRXOG� ORYH� WR� SD\� D� UHWXUQ� YLVLW� QH[W� \HDU��
6SHFLDO�WKDQNV�WR�0U�3HUU\�ZKR�VSHQW�WKH�GD\�ZLWK�WKH�
JURXS�� 
 

)RU� DQ\� IXUWKHU� LQIRUPDWLRQ� UHODWLQJ� WR� JROI� DW� 1REHO�
SOHDVH�FRQWDFW�ULFKDUG�PRRUH#QREHO�KHUWV�VFK�XN  

 
 

 

 

3*$�%0:�*ROI�&KDPSLRQVKLSV 
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��)HEUXDU\����� 
(GLWLRQ���� 
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1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\����2FWREHU����� 

��7KH�ERRNV�WR�UHDG�DUH� 

 

 

5HDG�DOO�RU�SDUW�RI�WKH�ERRNV��DQG��GLVFXVV�
WKHP�LQ�D�IULHQGO\�LQIRUPDO�JURXS�� 

 

&RQWDFW��5RVDOLQG�(VVDNKL�� 

�������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

/LEUDU\�1HZV 
:H� DUH� SOHDVHG� WR� DQQRXQFH� RXU� IRUWKFRPLQJ��
6FKRODVWLF� %RRN� )DLU�� ZKLFK� ZLOO� EH� KHOG� LQ� WKH�
/LEUDU\� IURP� :HGQHVGD\� ��� 6HSWHPEHU� XQWLO�
7XHVGD\���2FWREHU������� 

3OHDVH�XVH� WKLV� OLQN� WR�EURZVH� WKH� OHDIOHW� WR�VHH�D�
VHOHFWLRQ� RI� ERRNV� DYDLODEOH� KWWSV���
LPDJHV�VFKRODVWLF�FR�XN�DVVHWV�D��I����WHHQ-IDLUV-
LQYLWDWLRQ-MXO\-Y�-VFKRODVWLF-�-��������SGI 

%RRN� IDLU� JLIW� YRXFKHUV� FDQ� EH� SXUFKDVHG� LQ�
DGYDQFH�LI�\RX�GR�QRW�ZDQW�\RXU�FKLOG�WR�EULQJ�
PRQH\� WR� VFKRRO� KWWSV���
ERRNIDLUV�VFKRODVWLF�FR�XN�JLIW-YRXFKHUV 

 

$OWHUQDWLYHO\�� \RX� FDQ� SD\� VHFXUHO\� RQOLQH�
KWWSV���ERRNIDLUV�VFKRODVWLF�FR�XN�SD\ 

6WXGHQWV� ZKR� EX\� D� ERRN�
ZLOO� EH� HQWHUHG� LQWR� RXU�
SUL]H�GUDZ�WR�ZLQ�����ZRUWK�
RI� ERRNV� RI� WKHLU� FKRLFH�
IURP�WKH�IDLU� 

 

0UV�(VVDNKL 

/LEUDULDQ 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

)ULHQGV�RI�1REHO�6FKRRO��)216��1HZV 

 7KH� )ULHQGV� RI� 1REHO� 6FKRRO� �)216�� KHOS� WR�
UDLVH� IXQGV� DQG� VXSSRUW� WKH� HGXFDWLRQ� RI�
VWXGHQWV�DW�1REHO�6FKRRO��� 

 

:H� PHW� IRU� WKH� ILUVW� WLPH� WKLV� VFKRRO� \HDU� RQ�
:HGQHVGD\����6HSWHPEHU��IURP���–���SP��LQ�WKH�
VFKRRO� OLEUDU\�� � 2XU� QH[W� PHHWLQJ� ZLOO� EH� RQ�
7XHVGD\����1RYHPEHU�IURP���–���SP��DOVR�LQ�WKH�
VFKRRO� OLEUDU\�� DQG� ZH� ZRXOG� ORYH� WR� KDYH� \RX�
MRLQ�XV��,I�\RX�ZRXOG�OLNH�D�FDOHQGDU�RI�PHHWLQJV�
DQG� HYHQWV� IRU� WKLV� VFKRRO� \HDU�� SOHDVH� HPDLO�
%DUU\� %XUQLQJKDP� -�
%DUU\�%XUQLQJKDP#QREHO�KHUWV�VFK�XN�� 

 

$PRQJVW� RWKHU� ZD\V�� )216� UDLVHV� IXQGV�
WKURXJK� D� PRQWKO\� UDIIOH� FDOOHG� WKH� ���� &OXE��
ZKLFK� FRVWV� ��� SHU� PRQWK�� � ,I� \RX� ZRXOG� OLNH�
PRUH� LQIRUPDWLRQ� DERXW� WKH� ���� &OXE�� SOHDVH�
HPDLO�-RGLH�/DLQJ�–�MODLQJVHDWWOH#JPDLO�FRP��� 

 

%HORZ�� DUH� WKH� ���� &OXE� ZLQQHUV� IRU� -XO\� DQG�
$XJXVW���� 

 

-XO\�����&OXE�ZLQQHUV 

 

$XJXVW�����&OXE�ZLQQHUV 

 

 

 

 

 

�VW�SUL]H %�%XUQLQJKDP 1XPEHU��� ��� 

�QG�SUL]H 6�%HWWV 1XPEHU��� ��� 

�VW�SUL]H 6�6DUJHQW 1XPEHU�� ��� 

�QG�SUL]H .�:HHNHV 1XPEHU��� ��� 

 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

,PSRUWDQW�QRWLFH�UHJDUGLQJ�SDUNLQJ�RQ�VLWH 
2YHU� WKH� VXPPHU� KROLGD\�� WHQ� SDUNLQJ� VSDFHV��
ZLWKLQ�WKH�VFKRRO�FDU�SDUN��KDYH�EHHQ�DOORFDWHG�
WR� VL[WK� IRUP� VWXGHQWV� ZKR� KDYH� SDVVHG� WKHLU�
GULYLQJ� WHVWV�DQG�KDYH� UHTXHVWHG� WR�EULQJ� WKHLU�
YHKLFOH�RQ�VLWH� 

 

7KHVH� GHVLJQDWHG� SDUNLQJ� VSDFHV� DUH�
LPPHGLDWHO\� WR� \RXU� OHIW� DV� \RX� SDVV� WKURXJK�
WKH�EDUULHU�DQG�VLJQDJH�LQGLFDWHV�WKDW�WKHVH�DUH�
IRU�WKH�H[FOXVLYH�XVH�RI�VL[WK�IRUP�VWXGHQWV� 

 

 

8QIRUWXQDWHO\��VWXGHQWV�DUH�IUHTXHQWO\�ILQGLQJ�WKDW�
WKHVH� VSDFHV� DUH� DOUHDG\� IXOO� E\� WKH� WLPH� WKH\��
DUULYH�RQ�VLWH��ZKLFK�PHDQV�WKH\�KDYH�WR�ILQG�DQ�
DOWHUQDWLYH�VSDFH��VWDII�SDUNLQJ�� 
 

,I� \RX� DUH� GURSSLQJ� \RXU� FKLOG� RII� DW� VFKRRO�� RU��
UHTXLUH� VKRUW-WHUP� SDUNLQJ� IRU� ZKDWHYHU� UHDVRQ��
SOHDVH� FRXOG� ZH� SROLWHO\� UHTXHVW� WKDW� \RX� DYRLG�
XVLQJ�DQ\�SUH-GHVLJQDWHG�SDUNLQJ�VSDFHV��ZKLFK�
ZLOO� KHOS� XV� WR� HQVXUH� WKDW� WKHUH� LV� DOZD\V���������
DGHTXDWH�SDUNLQJ�DYDLODEOH�IRU�VWDII��VWXGHQWV�DQG�
YLVLWRUV� 
 

7KDQN�\RX�IRU�\RXU�FR-RSHUDWLRQ� 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 


