
 ��������� 

���-DQXDU\����� 
(GLWLRQ������ 

 

)URP�WKH�+HDGWHDFKHU 

'HDU�3DUHQWV�DQG�&DUHUV 

 

7KH� ILUVW� WZR� ZHHNV� EDFN� DW� VFKRRO� ZHUH�

JUHDW��1REHOLDQV�KDYH�DOO�UHWXUQHG�ZLWK�YHU\�

JRRG� LQWHQWLRQV�� DQG� FRQGXFW� DURXQG� WKH�

VFKRRO� LV� PXFK� LPSURYHG�� 2XU� V\VWHP� RI�

UHVWRUDWLYH� FRQYHUVDWLRQV�� ZKHUH� WHDFKHUV�

PHHW�ZLWK� VWXGHQWV� WR� GLVFXVV� LVVXHV� IURP�

WKH�GD\�EHIRUH� LV�ZRUNLQJ��DQG�PHDQV� WKDW�

DOO�VWXGHQWV�FDQ�PDNH�SURJUHVV��/RFNGRZQ�

KDV� KDG� D� SURIRXQG� HIIHFW� RQ� DOO� \RXQJ�

SHRSOH�� ZH� UHDOO\� IHHO� WKDW� ZH� KDYH�

PDQDJHG�WKH�SDQGHPLF�H[FHOOHQWO\�DQG�ZH�

DUH� SURXG� RI� WKH� ZD\� RXU� VWXGHQWV� DUH�

UHVSRQGLQJ�  

 

,� FDQ� DOVR� UHSRUW�PRUH� RSWLPLVP� RQ�&RYLG�

QXPEHUV� WRR��ZLWKRXW�ZLVKLQJ� WR� µFRXQW�RXU�

FKLFNHQV¶� ZH� KDYH� QR� WHDFKHUV� RXW� RI�

VFKRRO� IRU� &RYLG�� DQG� RQO\� ILYH� VWXGHQWV�

WHVWHG� SRVLWLYH� RQ� ��� -DQXDU\�� +RZHYHU��

PD\� ,� DVN� WKDW�� IRU� WKH� WLPH� EHLQJ�� ZH�

FRQWLQXH� WR� UHJXODUO\� WHVW� DW� KRPH� DQG�

PDNH� VXUH� WKDW� ZH� JHW� RXU� FKLOGUHQ� LQ�

VFKRRO�HYHU\�GD\��7KH�SDQGHPLF�PLJKW�QRW�

EH�RYHU��EXW�LW�FHUWDLQO\�IHHOV�DV�LI�ZH�KDYH�

WXUQHG� D� FRUQHU�� DQG� WKDW� ZH� FDQ� ORRN�

IRUZDUG� WR� D� PXFK� EULJKWHU� 6SULQJ� DQG�

6XPPHU�–�OHW¶V�KRSH�VR�  

 
 

)LQDOO\�� ,¶G� OLNH� WR� PHQWLRQ� RXU� H[FHOOHQW�

6L[WK�)RUP��0U�0DF*XLUH�DQG�KLV�WHDP�VHW�

YHU\� KLJK� VWDQGDUGV� IRU� RXU� VWXGHQWV��

WHDFKLQJ� DQG� OHDUQLQJ� LV� RXWVWDQGLQJ� LQ�

<HDUV����DQG�����2XU�UHVXOWV�DUH�YHU\�JRRG�

DQG� PRVW� RI� RXU� VWXGHQWV� JR� RQ� WR�

XQLYHUVLW\��2I�WKRVH�JRLQJ�WR�XQLYHUVLW\��WKH�

SURSRUWLRQ� JRLQJ� WR� D� 5XVVHOO� *URXS�

LQVWLWXWLRQ� LQFUHDVHV� \HDU� RQ� \HDU� DQG� ZH�

UHJXODUO\� VHQG� 1REHOLDQV� WR� 2[IRUG� DQG�

&DPEULGJH�� 7KLV� \HDU� ZH� KDYH� WZR�

VWXGHQWV�ZKR�KDYH�EHHQ�RIIHUHG�SODFHV�DW�

2[IRUG� DQG� ZH� DUH� ZDLWLQJ� IRU� WKUHH�

&DPEULGJH� DSSOLFDQWV� ZKR� KDG� LQWHUYLHZV�

EHIRUH�&KULVWPDV��7KLV�LV�YHU\�H[FLWLQJ�DQG�

WKDQN�\RX�WR�'U�0LHQF]DNRZVNL��ZKR�OHDGV�

RQ� XQLYHUVLW\� HQWUDQFH�� DQG� GRHV� VXFK� D�

JRRG�MRE�  

 

+DYH�D�UHVWIXO�ZHHNHQG� 

 

:DUP�UHJDUGV 

 

0DUW\Q�+HQVRQ 

 
 

 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 1DWLRQDO�$SSUHQWLFHVKLS�:HHN����-����)HEUXDU\ 

2QH� RI� WKH� PRVW� LPSRUWDQW� FRQVLGHUDWLRQV�

ZLWK�UHJDUG�WR�IXWXUH�FDUHHU�SURVSHFWV�LV�WR�EH�

DZDUH� RI� WKH� /DERXU� 0DUNHW� ,QIRUPDWLRQ�

�/0,��� ZKLFK� LQFOXGHV� FRPSUHKHQVLYH� GHWDLOV�

DERXW� MRE� RSSRUWXQLWLHV�� /0,� SURYLGHV�

JXLGDQFH�DV� WR�ZKHWKHU� D� IXWXUH� FDUHHU� SDWK�

LV� LQ�GHFOLQH�RU�ZKHWKHU� LW� LV�SDUW�RI�D�JURZWK�

VHFWRU�� 7KLV� KHOSV� VWXGHQWV� LGHQWLI\� ZKDW� WKH�

IXWXUH� RSSRUWXQLWLHV�PLJKW� EH�� EXW� DOVR� JLYHV�

DQ� LQGLFDWLRQ� DERXW� WKH� SRWHQWLDO� GLIILFXOW\� RI�

ILQGLQJ� MREV� LQ�GHFOLQH�DV�ZHOO�DV�KLJKOLJKWLQJ�

WKDW� FRPSHWLWLRQ� IRU� SODFHV�ZLOO� EH� H[WUHPHO\�

WRXJK�LI�WKHUH�DUH�IHZ�SRVLWLRQV�DYDLODEOH� 
 

,� KDYH� DWWDFKHG� D� OLQN� WR� D� VKRUW� YLGHR� IURP�

WKH� 1DWLRQDO� &DUHHUV� 6HUYLFH� ZKLFK� JLYHV� D�

FOHDU�H[SODQDWLRQ�RI�/0,��DQG�FDQ�EH�ZDWFKHG�

DW�\RXU�OHLVXUH� 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"

Y 0=WK:1SL+�$ 
 

7KH� 1REHO� 6FKRRO� LV� H[WUHPHO\� SURXG� RI� LWV�

&DUHHUV� (GXFDWLRQ�� ,QIRUPDWLRQ�� $GYLFH� DQG�

*XLGDQFH��&(,$*��DQG�ZH�WKDQN�\RX�IRU�\RXU�

RQJRLQJ� VXSSRUW� ZLWK� KHOSLQJ� \RXU� VRQ�

GDXJKWHU�FKRRVH�WKH�ULJKW�VXEMHFWV��FRPSOHWH�

WDVNV� IRU� WKHLU� HGXFDWLRQ�DQG� WR�KHOS� UHIRFXV�

WKHLU� DWWHQWLRQ� RQ� WKHLU� VWXGLHV� ZKHQ� FDUHHU�

FKRLFH�FDQ�VHHP�VXFK�D�GLVWDQW�RSWLRQ�� 

 

3OHDVH� GR� JHW� LQ� WRXFK� LI� \RX� ZRXOG� OLNH� WR�

GLVFXVV� DQ\� RI� WKHVH� OLQNV� RU� UHTXLUH� DQ\�

IXUWKHU�LQIRUPDWLRQ�  

0U�%RE�/RYHORFN 

+HDG�RI�&(,$* 

 .QRZOHGJH� DQG� XQGHUVWDQGLQJ� RI�

DSSUHQWLFHVKLSV�DUH�DQ�H[WUHPHO\� LPSRUWDQW�SDUW�

RI� WKH� VWXGHQWV¶� HGXFDWLRQ� DQG��ZLWK� WKH� FRVW� RI�

XQLYHUVLW\� TXDOLILFDWLRQV�� WKLV� LV� DQ� H[WUHPHO\�

DWWUDFWLYH� DOWHUQDWLYH� RSWLRQ� IRU� \RXU� FKLOG� WR�

H[SORUH� 

�� –� ��� )HEUXDU\� LV� 1DWLRQDO� $SSUHQWLFHVKLS�

:HHN��1$:��  
 

<RXU� VRQ�GDXJKWHU� KDV� SUREDEO\� PDGH� \RX�

DZDUH�WKDW�WKH�<��ZRUN�VKDGRZLQJ�DQG�<���DQG�

<��� ZRUN� H[SHULHQFH� HYHQWV� DUH� JRLQJ� DKHDG�

WKLV� \HDU� DQG� DUH� SODQQHG� IRU� -XQH�� 7KLV� LV� D�

JUHDW� WLPH�WR�VWDUW�GLVFXVVLQJ�DQG�SODQQLQJ�\RXU�

FKLOG¶V�H[SHULHQFH� 
 

7KH�VFKRRO�ZHEVLWH�KDV�OLQNV�WR�SDUHQW�FDUHU�DQG�

VWXGHQW�LQIRUPDWLRQ�ERRNOHWV�RQ�WKHVH�HYHQWV� 

KWWSV���WKHQREHOVFKRRO�RUJ�FDUHHUV�  
 

$V�\RX�DUH�DZDUH�� ,� UHJXODUO\� VKDUH� LQIRUPDWLRQ�

DQG� RSSRUWXQLWLHV� ZLWK� \RXU� VRQ�GDXJKWHU� YLD�

VFKRRO�DVVHPEOLHV�DQG�YLD�HPDLO��LQYLWLQJ�WKHP�WR�

WDNH� SDUW� LQ� YLUWXDO� ZHELQDU� WDONV� ZLWK� ORFDO�

HPSOR\HUV� DQG� WKHLU� VWDII�� 7KHVH� DUH� DYDLODEOH�

YLD� WKH� +HUWIRUGVKLUH� 2SSRUWXQLW\� 3RUWDO�

�+23�� 7KLV� ZHHN¶V� ZHELQDU� LV� RQ� *UDSKLF�

'HVLJQ�  

KWWSV���ZZZ�KRSLQWR�FR�XN�H[SORUH-FDUHHUV�

ZHELQDUV�YLUWXDO-HPSOR\HU-HQFRXQWHUV�  
 

7KHUH�DUH�QRZ����GLIIHUHQW�ZHELQDUV�DYDLODEOH�WR�

ZDWFK�� FRYHULQJ� FDUHHUV� IURP� -RXUQDOLVP� WR�

1XUVLQJ�� &RQVWUXFWLRQ� WR� 3ROLFLQJ� DQG� PDQ\�

PRUH�  
 

7KH�VFKRRO�FDUHHUV� WDE�KDV� WKH�+23� OLQN�DORQJ�

ZLWK� PDQ\� PRUH� K\SHUOLQNV� WR� RWKHU� XVHIXO�

ZHEVLWHV��ZKLFK� SURYLGH� LQIRUPDWLRQ� DGYLFH� DQG�

JXLGDQFH�  



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 %LJ�*DUGHQ�%LUGZDWFK����-���-DQXDU\����� 

 <RX�PD\� UHPHPEHU� ODVW� \HDU�� ,�ZURWH�D�

SLHFH� DERXW� WKH�563%�%LJ�*DUGHQ�%LUG�

:DWFK� �0DQ\�VWXGHQWV�DQG�SDUHQWV�WRRN�

SDUW� DQG� \RX� FDQ� VHH�RXU� UHVXOWV� LQ� WKH�

JUDSK�RSSRVLWH� 
� 

7KH� 563%� LV� UXQQLQJ� WKH� HYHQW� DJDLQ�

WKLV�\HDU��EHWZHHQ����-����-DQXDU\��DQG�,�

HQFRXUDJH�HYHU\RQH�WR�WDNH�SDUW�LQ�RUGHU�

WR�KHOS� WKH�FKDULW\�FRQVHUYH�ZLOGOLIH�DQG�

WUDFN� WKH� FKDQJHV� FOLPDWH� FULVLV� LV�

FDXVLQJ�WR�RXU�HFRV\VWHPV�� 
 

<RX� FDQ� ILQG� GHWDLOV� RQ� WKH� 563%�

ZHEVLWH� DQG� RQ� VKRZP\KRPHZRUN�� ,�

ORRN� IRUZDUG� WR� XSGDWLQJ� \RX� DOO� RQ� RXU�

UHVXOWV� LQ� D� IXWXUH� HGLWLRQ� RI� WKH� 1REHO�

1HZV�  

 

0U�*HRUJH�%UHHVH 

+HDG�RI�*HRJUDSK\ 

 

 
/LEUDU\�1HZV 

7KLV�ZHHN��WKH�OLEUDU\�FHOHEUDWHG�0DUWLQ�/XWKHU�

.LQJ� -U�� 'D\� �0RQGD\� ��� -DQXDU\�� ZLWK� D�

GLVSOD\�RI�ERRNV�RQ�WKH�&LYLO�5LJKWV�PRYHPHQW��� 
 

7KDQN�\RX��WR�0UV�0F$QXII�ZKR�FUHDWHG�D�YHU\�

LQIRUPDWLYH� 3RZHU3RLQW� WR� FRPPHPRUDWH� WKH�

GD\� 
 

3OHDVH� VHH� WKH� ERRNOLVW� YLD� RXU� $FFHVVLW�:HE�

$SS� OLQN� KWWSV���XN�DFFHVVLW�RQOLQH�WKQ���"

VHUYLFH,G ([WHUQDO(YHQW	UO6Q ��	UO.H\ ����

����� 

0UV�5RV�(VVDNKL 

/LEUDULDQ 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3RHWV¶�&RUQHU %ORRP 

'HOLFDWH�6DSSKLF�YLROHWV��HQFORVHG�DQG�VXQOHVV� 

,Q�SHUSHWXLW\�RI�ORDWKLQJ��WKDW�VHHPHG�WLPHOHVV� 

6HJUHJDWHG�FHQWXULHV�LQ�ERXQGOHVV�GDUNQHVV� 

7KHLU�ZLOWLQJ�SHWDOV��DQG�UHPRUVHOHVV�NLOOHUV� 
 

%ORRP�QRZ��KROG�PH�JHQWO\� 

&DODPLWRXV�GDPDJH�HUXSWV�EHDXWLIXO�SRZHU� 

7RJHWKHU�DJDLQ��ZH�ULVH�LQ�XQLVRQ� 

2XU�FRORXU�UHWXUQV��LQ�HOHJDQW�SLJPHQW� 
 

7HDUV�IDOO��ZH�EHFRPH�VWURQJHU� 

)RUELGGHQ�VXQVKLQH�HQOLYHQV�WKH�IORZHUV� 

,QDGHTXDWH�GDUNQHVV��ZRUWK\�REOLYLRQ� 

+DWHIXO�GHILFLHQF\�YHHUV�WR�SDXFLW\� 
 

1RZ��ZH�VWDQG�UHYLYHG�DQG�JUDFHIXO��� 

$�XQLRQ�RI�SODQWV��OLYLQJ�LQ�IUHHGRP� 

(XSKRULF�EOLVV�MRLQV�WKH�QDWLRQ� 

$QG�ZH�UHVLGH�DJDLQ��LQ�SRWHQW�VDOYDWLRQ� 
 

.DL�:HOFK-5H\QROGV�-���0%6 

2QFH�DJDLQ��ZH�DUH�GHOLJKWHG�WR�IHDWXUH�DQ�RULJLQDO�

SRHP�E\�<HDU����VWXGHQW��.DL�:HOFK-5H\QROGV� 

 

%ORRP� LV� D� ELWWHU�VZHHW�ZRUN��ZKLFK�ZH�KRSH� \RX�

ZLOO�HQMR\�DQG��LI�LW�LQVSLUHV�DQ\RQH�HOVH�WR�SXW�SHQ�

WR�SDSHU��ZH�ZRXOG�ORYH�WR�KHDU�IURP�\RX� 

 

 )ULHQGV�RI�1REHO�6FKRRO��)216��1HZV 

7LFNHWV� IRU� WKH� )R16� &KULVWPDV� DQG� 1HZ� <HDU�

UDIIOH�KDYH�EHHQ�VHOOLQJ�ZHOO�EXW�� LI�\RX�KDYH�QRW�

\HW� SXUFKDVHG� \RXUV�� RU� LI� \RX� ZRXOG� OLNH� WR�

LQFUHDVH� \RXU� FKDQFHV� RI� ZLQQLQJ� E\� EX\LQJ�

PRUH��LW�LV�QRW�WRR�ODWH�WR�GR�VR���� 
 

7LFNHWV��SULFHG�DW����HDFK� ���� IRU�D�ERRN�RI� ILYH�

WLFNHWV�� PD\� EH� SXUFKDVHG� YLD� WKH� VFKRRO�

*DWHZD\�� DQG� DOO� SURFHHGV� ZLOO� FRQWLQXH� WR�

VXSSRUW�1REHO�VWXGHQWV��� 
 

7KH�GHDGOLQH�IRU�SXUFKDVLQJ�WLFNHWV�LV�0RQGD\����

-DQXDU\�DQG�WKH�GUDZ�ZLOO�WDNH�SODFH�DW�WKH�)216�

PHHWLQJ�RQ�:HGQHVGD\����-DQXDU\��DW�����SP�� 
 

*RRG�OXFN� 

7KH� WRS� SUL]H�� LV� D� GD\� DW�'X[IRUG� ,PSHULDO�:DU�

0XVHXP��ZLWK�D�SOHDVXUH�IOLJKW�IRU�WKUHH�SHRSOH�LQ�

D� 3LSHU� 'DNRWD-���� DLUFUDIW�� � 7KHUH� DUH� PDQ\�

RWKHU�IDEXORXV�SUL]HV��LQFOXGLQJ� 

¨ 7ZR�ZLOOV�ZULWWHQ�XS�������YDOXH� 

¨ �����$PD]RQ�YRXFKHU 

¨ 6WXGLR�SKRWRVKRRW�������YDOXH� 

¨ 6L[�ERWWOHV�RI�ZLQH 

¨ 2QH� ZHHN
V� PHPEHUVKLS� WR� 6WHYHQDJH�

/HLVXUH�J\P�DQG�VZLPPLQJ�SRRO 

¨ 2QH�PDNH�XS�VHVVLRQ�IRU�D�QLJKW�RXW��E\�DQ�

H[SHULHQFHG�PDNH�XS�DUWLVW 

¨ )UHH�027 

¨ 1DLO�YRXFKHU 

¨ ««��$QG�PXFK�PRUH 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 6FKRRO�&KULVWPDV�'LQQHU 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

12%(/�6&+22/�3$5(176��67$))�DQG�
&20081,7<�%22.�*5283� 

1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\����)HEUXDU\����� 

��7KH�ERRN�WR�UHDG�LV� 

 

 

5HDG�DOO�RU�SDUW�RI�WKH�ERRN��DQG��GLVFXVV�LW�LQ�D�
IULHQGO\�LQIRUPDO�JURXS�� 

 

&RQWDFW��5RVDOLQG�(VVDNKL�� 

�������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

 

2Q� )ULGD\� ��� 'HFHPEHU�� LW� ZDV� RXU� LQIDPRXV�

VFKRRO�&KULVWPDV�GLQQHU�GD\��6WDII�ZHUH�DVVLVWHG�

E\�D�JURXS�RI�ZLOOLQJ�6L[WK�)RUPHUV� WR� WUDQVIRUP�

WKH� GLQLQJ� URRP�KDOO� LQWR� D� IHVWLYH� EDQTXHW�

�SOHDVH�VHH�SLFWXUHV���$V�WKH�OXQFK�EHOO�UDQJ��WKH�

VHDWV�ZHUH� ILOOHG�ZLWK� YHU\� H[FLWHG� �DQG� KXQJU\��

VWXGHQWV�� DQG� VWDII� YROXQWHHUV� KDQG-GHOLYHUHG� D�

&KULVWPDV�PHDO� WR�HDFK�RQH�RI� WKHP��,W�ZDV� OLNH�

D� FRQYH\RU� EHOW� ZLWK� WKH� IDEXORXV� NLWFKHQ� WHDP�

SODWLQJ� XS� WKH� PHDOV� DW� WKH� VSHHG� RI� OLJKW� DQG�

VWDII� PHPEHUV� ZKL]]LQJ� DURXQG� WR� VHUYH� WKH�

IRRG��FOHDU�WKH�WDEOHV�DQG�WKHQ�UHVHW�WKHP�IRU�WKH�

QH[W� JURXS� RI� VWXGHQWV�� ,W� ZDV� D� IDQWDVWLF�

DWPRVSKHUH� DQG� WKHUH� ZHUH� ORWV� RI� KDSS\�

VWXGHQWV�� $� ELJ� WKDQN� \RX� WR� DOO� ZKR� KHOSHG�� D�

UHDO�WHDP�HIIRUW� 

0U�-RUGDQ�'XWW 

*UDGXDWH�7$ 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

'DQFH�&OXE 7KLV� WHUP�� ZH� ZLOO� EH� ZRUNLQJ� WRZDUGV� D� VPDOO�

GDQFH�VKDULQJ��ZKLFK�ZLOO� WDNH�SODFH�RQ�7XHVGD\�

���0DUFK� 

 7XHVGD\V�/XQFK�����  
 7KXUVGD\�/XQFK����� 

0UV�5HEHFFD�/OHZHOO\Q 

+HDG�RI�'DQFH 

 'DWHV�IRU�\RXU�'LDU\ 
2QJRLQJ�XQWLO�)ULGD\���)HEUXDU\�-�<HDU����2SWLRQV�,QWHUYLHZV 

:HGQHVGD\���)HEUXDU\�-�<HDU����3DUHQWV¶�&RQVXOWDWLRQ�(YHQLQJ 

:HGQHVGD\���)HEUXDU\�-�<HDU���3DUHQWV¶�&RQVXOWDWLRQ�(YHQLQJ 

0RQGD\����-�)ULGD\����)HEUXDU\�-�+DOI-WHUP�EUHDN 

6WXGHQWV�DUH�UHPLQGHG�WKDW�'DQFH�FOXEV�DUH�EDFN�

RQ� WKH� ZHHNO\� OXQFKWLPH� VFKHGXOH�� � $OO� DJH�

JURXSV� DUH�ZHOFRPH�� DQG� VWXGHQWV� VKRXOG�PDNH�

WKHLU�ZD\�WR�WKH�VSRUWV�DUHD�ZKHUH�0UV�/OHZHOO\Q�

ZLOO�PHHW�WKHP� 

  

 

7KH�&RPPXQLW\�DQG�6FKRRO�$JH�,PPXQLVDWLRQ�6HUYLFH�ZLOO�EH�LQ�VFKRRO�DJDLQ�RQ�7XHVGD\���)HEUXDU\�

WR�DGPLQLVWHU�&29,'-���YDFFLQHV��HLWKHU�IRU�D�ILUVW�RU�VHFRQG�GRVH� �7KHUH�DUH�GHWDLOV��LQFOXGLQJ�D�OLQN�WR�

WKH�RQOLQH� FRQVHQW� IRUP�� LQ� WKLV� OHWWHU� KWWSV���WKHQREHOVFKRRO�RUJ�ZS-FRQWHQW�XSORDGV���������/HWWHU-WR-

3DUHQWV-,PPXQLVDWLRQV-&29,'-)HE���SGI�ZKLFK�KDV�DOUHDG\�EHHQ�VHQW�RXW�WR�SDUHQWV� 

0U�1LN�7KRPDV 

6FKRRO�%XVLQHVV�0DQDJHU 

&29,'�–���� 


