
 ��������� 

��2FWREHU����� 
(GLWLRQ������ 

 

)URP�WKH�+HDGWHDFKHU 

'HDU�3DUHQWV�DQG�&DUHUV 

 

1REHO�LV����WKLV�\HDU��VR�DP�,��  

  

7KH�ILUVW�KHDGWHDFKHU� 0U�/HVOLH 5RVH� ZDV�D�

ZRQGHUIXO�� YLVLRQDU\� OHDGHU� RI WKH� VFKRRO���

:KHQ WKH� VFKRRO� ZDV� ERUQ� LQ ����� LW ZDV�

FDOOHG 6WHYHQDJH�7HFKQLFDO�*UDPPDU�6FKRRO��

0U 5RVH� ZLWK� WKH� DLG� RI� WKH� 1REHO� ,QVWLWXWH�

�2VOR�� PDQDJHG� WR� FKDQJH� WKH�QDPH� WR�7KH�

1REHO�6FKRRO��5HPDUNDEO\� 0U��5RVH�ZDV WKH�

KHDGWHDFKHU RI� WKH� VFKRRO� XQWLO� ���� DQG� ,�

KDYH�EHHQ�KRQRXUHG�IRU�WKH�ODVW�HLJKW�\HDUV�WR�

WU\�WR HPXODWH KLV QREOH�LGHDOV� WKDW�DUH�SDUW�RI�

WKH� '1$� RI� RXU� ORYHO\� VFKRRO� �:H� VWLOO� ZDQW�

RXU� \RXQJ� SHRSOH� WR� DFKLHYH� DFDGHPLFDOO\�

DQG WR� EH� JRRG� SHRSOH�� WKHVH ZLOO� DOZD\V� EH�

RXU JXLGLQJ SULQFLSOHV�  

 

0U�%XUQLQJKDP�� RXU� IRUPHU� GHSXW\� KHDG�� VWLOO�

ZRUNV�IRU�WKH�VFKRRO� ZRUNLQJ�ZLWK RXU�DOXPQL��

VR� LI� \RX DWWHQGHG WKH� VFKRRO� DQG� KDYH� QRW�

MRLQHG WKH�1REHO�1HWZRUN�WKHQ�SOHDVH�FRQWDFW�

0U�%XUQLQJKDP� DV KH�LV RUJDQLVLQJ D�ELUWKGD\�

SDUW\�IRU�WKH�VFKRRO�RQ�6DWXUGD\��� 2FWREHU� � 

1REHOQHWZRUN#QREHO�KHUWV�VFK�XN� RU� UHJLVWHU�

WR�DWWHQG� WKH���WK� FHOHEUDWLRQ�HYHQW�DW�KWWSV���

IRUPV�RIILFH�FRP�U�43+S7533+Q 

 

6WXGHQWV� DJHG� ��-��� DUH� EHLQJ� RIIHUHG� WKH�

&29,'-��� YDFFLQDWLRQ� E\� WKH� 1+6�� � ,W� LV�

HQWLUHO\�D�GHFLVLRQ�IRU�SDUHQWV�DQG�VWXGHQWV�WR�

GLVFXVV�DQG�PDNH�EHWZHHQ�WKHPVHOYHV���7KH�

1+6� DUH� FR-RUGLQDWLQJ� WKH� YDFFLQDWLRQ�

SURFHVV�DQG�WKH�VFKRRO�LV�PHUHO\�SURYLGLQJ�D�

YHQXH� 

 

)LQDOO\��VFKRRO�FRQWLQXHV�WR�WKULYH���:H�DUH�VR�

UHOLHYHG� WKDW� ZH� KDYH� EHHQ� DEOH� WR� PRYH�

EDFN� WR� µQRUPDO¶� DQG�RXU 1REHOLDQV DUH� QRZ�

DEOH�WR�VKLQH� OHW¶V�KRSH�WKLV�FDQ�FRQWLQXH�  

  

+DYH�D�JUHDW�ZHHNHQG� 

 

 

 

 

 

:DUP�UHJDUGV 

0DUW\Q�+HQVRQ 

 

 

 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

� 

 

 

6FLHQFH�$PEDVVDGRUV 
:H� ZRXOG� OLNH� WR� ZHOFRPH� RXU� QHZ� VFLHQFH�

DPEDVVDGRUV�IURP�\HDU����� 

 /HDK�%RWWRPOH\   .HOO\�'DQJ 

 5KHD�'¶6RX]D   *UDFH�(OOLRWW 

 9LFWRULD�)DOX\L   'HQL�*HRUJH-2FKHOOL 

 -HVVLFD�+DGORZ   6DPXHO�+XWFKLQVRQ 

 'DXG�,PUDQ   -DGH�-DUUHWW 

 0DULD�.DPDOL   .LHUDQ�0F0DQXV 

 3DUULV�0LWFKHOO   =XOTDUQDLQ�1DTYL 

 $EGXOODK�2PLVRUH  'LVKLWD�SDWHO 

 $OH[LV�6DUDQJHWWD  *LRUJL�6LGDPRQLG]H 

 'HDQ�9DXJKDQ 

:H�KDG�VRPH�IDQWDVWLF�DSSOLFDWLRQV�IURP�DOO�

WKH� FRXUVHV�ZH� UXQ� LQ� VFLHQFH� LQ� WKH� VL[WK�

IRUP�� %LRORJ\�� &KHPLVWU\�� 3K\VLFV� DQG�

$SSOLHG�VFLHQFH��7KH�VFLHQFH�DPEDVVDGRUV�

ZLOO�KHOS�ZLWK�D�UDQJH�RI�DFWLYLWLHV�DFURVV�WKH�

IDFXOW\�IURP�VFLHQFH�FOXE�DQG�VFLHQFH�ZHHN�

WR�FDWFK�XS�VHVVLRQV�DQG�D�ORW�PRUH�DFURVV�

WKH�\HDU�  

 

$� SDUWLFXODU� ZHOO� GRQH� WR� RXU� +HDG� RI�

6FLHQFH�$PEDVVDGRUV��$EGXOODK�DQG�/HDK�  

 

0UV�$P\�3HDUVRQ 

+HDG�RI�6FLHQFH 

 

 

 

 

 

 3OHDVH�XVH�WKLV�OLQN�WR�EURZVH�WKH�OHDIOHW�DQG�VHH�

D� VHOHFWLRQ� RI� ERRNV� DYDLODEOH� KWWSV���

G�GGNJ[H��FD�F�FORXGIURQW�QHW�DVVHWV�

W�����������D�FH�EE�WHHQ-DXWXPQ-IDLUV-LQYLWDWLRQ

-Y�-��������SGI 

 

%RRN� IDLU� JLIW� YRXFKHUV� FDQ� EH� SXUFKDVHG� LQ�

DGYDQFH� LI� \RX� GR� QRW� ZDQW� \RXU� FKLOG� WR� EULQJ�

PRQH\� WR� VFKRRO�� 3OHDVH� YLVLW� KWWSV���

ERRNIDLUV�VFKRODVWLF�FR�XN�JLIW-YRXFKHUV 

 

0UV�5RV�(VVDNKL 

/LEUDULDQ 

/LEUDU\�1HZV 
:H� DUH� SOHDVHG� WR� DQQRXQFH� WKDW� RXU�

6FKRODVWLF�%RRN�)DLU� LV�QRZ�RQ�DQG�ZLOO� UXQ� WR�

7XHVGD\� �� 2FWREHU��GXULQJ�PRUQLQJ�EUHDN��

OXQFKWLPH�DQG�DIWHU�VFKRRO�LQ�WKH�/LEUDU\��7KHUH�

ZLOO� DOVR� EH� D� SUL]H� GUDZ� WR� ZLQ� ���� ZRUWK� RI�

ERRNV�IURP�WKH�IDLU� 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

0DFPLOODQ�&RIIHH�0RUQLQJ 
2Q� :HGQHVGD\� ��� 6HSWHPEHU�� 7KH� 1REHO�

6FKRRO�KRVWHG�D� µ0DFPLOODQ�&RIIHH�0RUQLQJ¶� IRU�

VWDII�� � 7KLV� LV� VRPHWKLQJ� WKDW� ZH� KDYH� GRQH�

DQQXDOO\� IRU� WKH� SDVW� �� \HDUV� �DOEHLW�� D� VRFLDOO\�

GLVWDQFHG�YHUVLRQ�ODVW�\HDU���  
 

$�PDVVLYH�WKDQN�\RX�WR�DEVROXWHO\�HYHU\RQH�ZKR�

FRQWULEXWHG� LQ� DQ\� ZD\�� SDUWLFXODUO\� WKRVH� ZKR�

GRQDWHG�� EURXJKW� LQ� FDNHV� WR� VHOO�� RU� ZHUH�

DPD]LQJ� HQRXJK� WR� PDNH� FDNHV�� :HQG\�

3DUVOH\�� 0D[LQH� $SSOHE\�� -RUGDQ� 'XWW�� 1DWDOLD�

*UHHG�� -DQH� 1DVK� DQG� 1DRPL� 5RVH� &RUULQD�

5HHGHU� DOVR� FRQWULEXWHG� VR� PXFK� WR� WKH�

RUJDQLVDWLRQ�DQG�VHWWLQJ�XS�RI�WKLV�HYHQW� 
 

 

2XU�FRIIHH�PRUQLQJ�UDLVHG���������RQ�WKH�GD\� 

 

0DFPLOODQ�&DQFHU�6XSSRUW�LV�RQH�RI�WKH�ODUJHVW�

%ULWLVK� FKDULWLHV� DQG� SURYLGHV� VSHFLDOLVW� KHDOWK�

FDUH�� LQIRUPDWLRQ� DQG� ILQDQFLDO� VXSSRUW� WR� WKH�

RQH� LQ� WZR� SHRSOH�� ZKR� DUH� QRZ� DIIHFWHG� E\�

FDQFHU� -� WKH\� UHO\�RQ�SXEOLF�GRQDWLRQV�DV� WKH\�

UHFHLYH� QR� JRYHUQPHQW� IXQGLQJ�  6DGO\�� DV� D�

UHVXOW� RI� WKH� &29,'-��� SDQGHPLF�� 0DFPLOODQ�

DUH� H[SHFWHG� WR� ORVH� ����P� DQG� SURSRVH� WR�

PDNH�����UHGXQGDQFLHV�E\�WKH�HQG�RI������ 
 

,I� \RX� ZRXOG� OLNH� WR� GRQDWH�� SOHDVH�

WH[W 02%,/(� WR������� WR�PDNH�D����RQH�RII�

GRQDWLRQ� 

 

$OO�RI�\RXU�JHQHURXV�GRQDWLRQV� UHDOO\�GR�PDNH�

D�GLIIHUHQFH� 

0LVV�/DXUD�*DQW 

(QJOLVK�7HDFKHU 

 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

'XNH�RI�(GLQEXUJK�6LOYHU�&HOHEUDWLRQ�/XQFK 

7HQ�<HDU����VWXGHQWV��WRJHWKHU�ZLWK�NH\�'RI(�VWDII�

DQG�PHPEHUV�RI�WKH�6HQLRU�/HDGHUVKLS�7HDP�PHW�

WR� FHOHEUDWH� WKH� DFKLHYHPHQW� RI� FRPSOHWLQJ� WKHLU�

'RI(�6LOYHU�$ZDUG�� 

7KHVH� ��� VWXGHQWV� KDYH� FRPSOHWHG� %URQ]H� DQG�

6LOYHU�$ZDUGV�LQ�WKH�PLGVW�RI�ORFNGRZQV�ZKLFK�LV�D�

WUXH� FUHGLW� WR� WKHLU� UHVLOLHQFH� DQG� SHUVHYHUDQFH��

)URP� WKLV� FRKRUW�� ZH� KDYH� VHOHFWHG� WKUHH� 'RI(�

3UHIHFWV� IURP� WKRVH� SURJUHVVLQJ� RQ� WR� FRPSOHWH�

*ROG��2XU�'RI(�3UHIHFWV�ZLOO�VXSSRUW�RXU�<HDU����

VWXGHQWV�ZRUNLQJ�RQ�WKHLU�%URQ]H�$ZDUG� 

 

 

 

 

 

 

 

 

 

&RQJUDWXODWLRQV�WR� 

 -RUJH�%XUQHWW 

 %HQHGLFW�&ODUN 

 6KDXQD�(GZDUGV-(WWLHQQH 

 -RVHSKLQH�+DPHU 

 -HQQD�/HZDQ 

 *HRUJLH�6DXQGHUV 

 $OH[DQGHU�6FRWW 

 $OLFLD�6FRWW 

 $QLND�6KDK 

 $QJHO-5RVH�=HDODQG 

0LVV�/LVD�6WHHOH 

'XNH�RI�(GLQEXUJK�&R-RUGLQDWRU 

 

 

� 

 

 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 
1DWLRQDO�3RHWU\�'D\�-�7KXUVGD\���2FWREHU 

&RORXUV 

,�ZDONHG�LQWR�WKH�ZLOGHUQHVV�RQFH� 

'HVRODWH�DQG�GDQJHURXV� 

%XW�FXULRVLW\�RXWZHLJKHG�P\�FRQILQHPHQW� 

$QG�,�SDFNHG�P\�SDLQWEUXVK�ZLWK�PH� 
 

,�G\HG�WKH�GDKOLDV�D�FDUPLQH�FRORXU� 

$QG�FULPVRQ�ODG\EXJV�FUDZOHG�RQ�WKHP� 

,�PDUYHOOHG�DW�PDURRQ�DSSOHV� 

$QG�FOLPEHG�WR�FKHUU\�WUHHWRSV� 
 

,�FRDWHG�WKH�VN\OLQH�D�FDUURW�FRORXU� 

$QG�DPEHU�DQLPDOV�VWDUWHG�DSSHDULQJ� 

,�KDUYHVWHG�VRPH�JROGHQ�KRQH\� 

$QG�GHOLJKWIXOO\�JX]]OHG�JLQJHU�EHHU� 
 

,�FRYHUHG�WKH�FURSV�D�FDQDU\�FRORXU� 

$QG�,�VDZ�GLYLQH�GDIIRGLOV�EORVVRP� 

,�EHKHOG�EHDPLQJ�EXWWHUFXSV� 

$QG�WKH�EOLVVIXO�EHHV�WKDW�SROOLQDWH�WKHP� 
 

,�VWDLQHG�WKH�JUDVV�D�VKDPURFN�FRORXU� 

$QG�,�ZDWFKHG�HYHU\�OHDI�WXUQ�OLPH�JUHHQ� 

,�IDQWDVL]HG�DW�PHULWRULRXV�PRXQWDLQV�LQ�IHUQ� 

$QG�PDQRHXYUHG�GRZQ�WKH�PRVV\�KLOOV� 
 

,�GHFRUDWHG�WKH�VHD�D�GRGJHU�EOXH�FRORXU� 

$QG�DGPLUHG�DQ�D]XUH�VN\�WKDW�VXUURXQGHG�PH� 

,�VZDP�WKURXJK�FOHDU�VDSSKLUH�ODJRRQV� 

$QG� ,� VDZ� SDUDFDQWKXUXV� LQ� SDFNV� JOLGLQJ� LQ�

IUHHGRP� 
 

,�ZDONHG�EDFN�WR�WKH�ZLOGHUQHVV� 

5DYLVKLQJ�DQG�UDGLDQW� 

%XW�WKH�FRORXUV�KDG�DOO�FRQQHFWHG� 

$QG�,�GLGQ
W�IHDU�WKH�ZLOGHUQHVV�DQ\PRUH� 

7KXUVGD\� �� 2FWREHU� LV� 1DWLRQDO� 3RHWU\� 'D\�

DQG�� WR� PDUN� WKLV� HYHQW�� ZH� DUH� GHOLJKWHG� WR��

EULQJ� \RX� WZR� RULJLQDO� SRHPV� E\� <��� VWXGHQW��

.DL� :HOFK-5H\QROGV�� D� YHU\� WDOHQWHG� \RXQJ�

SRHW�� ZKRVH� ZRUN� IHDWXUHG� RQ� WKHVH� SDJHV�

EDFN�LQ�0DUFK��� 

7KH�)DUPHU
V�:LIH 

7KH�IDUPHU¶V�ZLIH��GHDU�$OODUG\FH� 

$�JRUJHRXV�JLUO�ZLWK�D�OXVW�IRU�OLIH� 

*ROGHQ�KDLU��DQG�KD]HO�H\HV� 

*DOZD\�GDQFHU�DQG�-DFN
V�GHOLJKW�  
 

3DVW�ZHGGLQJ�EHOOV�DQG�UDLQ\�VSHOOV� 

:LWK�ORYH�DQG�KHDUW��DQG�KRQHVW�ZHDOWK 

7KHQ�VSDUNHG�D�ORYH��
RK�ERXQGOHVV
�WKH\
G�WHOO� 

$QG�OLYHG�IRU�\HDUV�LQ�DGPLUDEOH�KHDOWK�  
 

,Q�FRXQWU\�EDUV�DQG�XS�FRDVW�LQQV� 

7KURXJK�KRWWHVW�GD\V��DQG�KDUVKHVW�ZLQGV� 

:LWK�ER[W\�DQG�FRGGOH�DQG�,ULVK�JLQ� 

-DFN�DQG�$OO\�ZRXOG�VD\�WKLV�K\PQ�  
 

%H�7KRX�P\�9LVLRQ�2�/RUG�RI�P\�KHDUW� 

1DXJKW�EH�DOO�HOVH�WR�PH�VDYH�WKDW�7KRX�DUW� 

7KRX�P\�EHVW�7KRXJKW��E\�GD\�RU�E\�QLJKW� 

:DNLQJ�RU�VOHHSLQJ��7K\�SUHVHQFH�P\�OLJKW� 
 

-DFN�ZDONV�GRZQ�ZLWK�IORZHUV�KH�SLFNHG� 

3DVW�FURSV�DQG�WUHHV�DQG�D�ORQHO\�GLWFK� 

7R�WKH�WRS�RI�WKH�KLOO��ZKHUH�$OO\�PD\�UHVW� 

$V�KH�VHHV�KHU�DJDLQ��DQG�SD\V�KLV�UHVSHFWV�  
 

:KDW�D�ZRQGHUIXO�OLIH��WKH\�OLYHG�WRJHWKHU� 

:KDW� EHDXWLIXO� PHPRULHV�� WKH\� FUHDWHG�

WRJHWKHU� 

:KDW�EOLVVIXO�WHDUV��WKH\�FULHG�WRJHWKHU� 

$QG� WKH� IDUPHU¶V� ZLIH� ZRXOG� EH� UHPHPEHUHG�

IRUHYHU� 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 
1DWLRQDO�3RHWU\�'D\�-�7KXUVGD\���2FWREHU 

µ&RORXUV¶�LV�D�SRHP�WKDW�H[SORUHV�D�PHWDSKRULFDO�

UHSUHVHQWDWLRQ� RI� WKH� FUHDWLRQ� RI� OLIH�� ,W� WDNHV� D�

SHUVRQD�RI�D�³JRG´�DQG�LPSOLHV�LW�DV�D�\RXQJ�FKLOG�

H[SORULQJ� D� JUH\HG� DQG� ERXQGOHVV� QRWKLQJQHVV��

(YHU\� VWDQ]D� LOOXVWUDWHV� D� GLIIHUHQW� FRORXU� DV� WKH�

SHUVRQD�SDLQWV�WKH�EHDXW\�RI�WKH�ZRUOG��$QG�ZLWK�

D� SXUH�� \RXWKIXO� DQG�DGYHQWXURXV� LGHRORJ\�� WKH\�

FUHDWH�EOLVVIXO�H[LVWHQFH�IRU�WKH�YHU\�ILUVW�WLPH� 
 

:H� KRSH� WKDW� \RX� KDYH� HQMR\HG� WKHVH� WZR�

EHDXWLIXO� SRHPV�� DQG� PD\EH� WKH\� KDYH� HYHQ�

LQVSLUHG�\RX�WR�SXW�SHQ�WR�SDSHU�\RXUVHOI� 

.DL� KDV� SURYLGHG� D� EULHI� QDUUDWLYH� IRU� HDFK�

SRHP� 

µ7KH�)DUPHU¶V�:LIH¶� LV�D�SRHP�WKDW�MX[WDSRVHV�

D� VWLJPDWL]HG� LGHRORJ\� ZLWKLQ� D� WUDGLWLRQDO�

UHODWLRQVKLS� EHLQJ� PDOH� GRPLQDWHG�� DQG� JLYHV�

SRZHU�DQG�SURPLQHQFH�WR�D�IHPDOH�SURWDJRQLVW��

7KH� SRHP� IHHGV� LQWR� ,ULVK� FXOWXUH� DQG�

EHDXWLIXOO\� LOOXVWUDWHV� WKH� OLIH� DQG� ORYH� WKDW�

$OODUG\FH� JDYH� WR� WKH� ZRUOG�� DQG� XSRQ� KHU�

QDWXUDO�GHDWK�WKH�WRZQ�UHPHPEHUHG�KHU�LPSDFW�

IRUHYHU� 

 

<HDU����4XHVWLRQ�7LPH 
)ROORZLQJ� RQ� IURP� WKH� VXFFHVV� RI� WKLV� HYHQW� DW�

RXU�<��� LQGXFWLRQ�GD\� LQ�-XO\��ZH�KDYH�GHFLGHG�

WR�UXQ�WKLV�WHUPO\�IRU�<���DQG�<���VWXGHQWV� 

 

2Q�:HGQHVGD\����6HSWHPEHU��LW�ZDV�WKH�WXUQ�RI�

<���� DQG� RXU� SDQHO�� ZKR� FRQVLVWHG� RI� 3DLJH�

$EUH\��0DWWKHZ�'DYH\��*UDFH�(OOLRWW�� -RVHSKLQH�

+DPHU��1DWDOLH�,JELQRVD�DQG�%HQMDPLQ�6NLGPRUH�

GLG� D� IDQWDVWLF� MRE� UHVSRQGLQJ� WR� D� ZLGH� DQG�

GLYHUVH� UDQJH� RI� TXHVWLRQV� SRVHG� E\� WKH�

DXGLHQFH��LQ�ZKDW�ZDV�D�YHU\�OLYHO\�GHEDWH� 

 

6RPH�RI�WKH�PHDW\�WRSLFV�GLVFXVVHG�LQFOXGHG�WKH�

PLOLWDU\� ZLWKGUDZDO� IURP� $IJKDQLVWDQ�� WKH�

DERUWLRQ�EDQ�LQ�7H[DV��FOLPDWH�FKDQJH�SURWHVWHUV�

DQG� WKH� EHQHILW� V\VWHP� LQ� (QJODQG�� DV� ZHOO� DV��

VRPH�PRUH�JHQHUDO�TXHVWLRQV�� 

 

+HDGWHDFKHU��0DUW\Q�+HQVRQ��ZDV� LQ� WKH�&KDLU��

DQG� WKH� SDQHO� ZHUH� VXSSRUWHG� E\� LQSXW� IURP�

+HDG� %R\�� -RVHSK� 'HYLWW�� DQG� +HDG� *LUO��

*HRUJLD�+DOO���:H�ZHUH�YHU\�SOHDVHG�WR�ZHOFRPH�

RXU� 6L[WK� )RUP� OLQN� JRYHUQRU�� 5HY� .RMR�:RRG��

ZKR�ZDV�RXU�JXHVW�RI�KRQRXU�IRU�WKH�DIWHUQRRQ� 

7KH�HYHQW�ZDV� ILOPHG�E\� WKUHH� RI� RXU�<���)LOP�

6WXGLHV� VWXGHQWV�� $GULDQ� &KDOOLV�� 2OLYHU� +LOOV��

DQG�7HGG\�6DQGHUVRQ�DQG��RQFH�HGLWHG��ZLOO�EH�

DYDLODEOH� WR� YLHZ� RQ� WKH� VL[WK� IRUP� DUHD� RI� WKH�

VFKRRO�ZHEVLWH� 

 

7KDQN� \RX� WR� HYHU\RQH� ZKR� SDUWLFLSDWHG� LQ� RU�

VXSSRUWHG� WKLV�HYHQW�� �:H� ORRN� IRUZDUG� WR�PRUH�

WKRXJKW-SURYRNLQJ�� WRSLFDO� GLVFXVVLRQ� ZKHQ� ZH�

KRVW�RXU�<���4XHVWLRQ�7LPH�ODWHU�WKLV�WHUP� 

 

0U�0DWW�0DF*XLUH 

+HDG�RI�6L[WK�)RUP 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

7KH�1H[W�1REHO�2DN 

,Q� -XO\� ,� ZURWH� LQ� WKH� QHZVOHWWHU� DERXW� WKH� 1REHO�

2DN��ZKLFK�KDV�ORQJ�EHHQ�D�V\PERO�IRU�WKH�VFKRRO� 
� 

$V� SDUW� RI� WKH� VFKRRO¶V� ��� \HDU� FHOHEUDWLRQV� LQ�

2FWREHU��ZH�ZLOO� EH�SODQWLQJ�D�QHZ�RDN�VDSOLQJ� LQ�

FHOHEUDWLRQ� DQG� WR� ZDWFK� RYHU� WKH� VFKRRO� IRU� WKH�

QH[W����\HDUV��� 
 

:H� DUH� UDIIOLQJ� RII� WKH� RSSRUWXQLW\� RI� SODQWLQJ� WKH�

QHZ� 1REHO� 2DN� DV� SDUW� RI� RXU� IXQGUDLVLQJ� HIIRUWV�

WRZDUGV� EXLOGLQJ� D� SHUPDQHQW� VFKRRO� KLVWRULFDO�

DUFKLYH�� �7KH�ZLQQHU�ZLOO�SODQW� WKH�QHZ�WUHH�RQ����

2FWREHU�� DW� WKH� VFKRRO¶V� FHOHEUDWRU\� HYHQW� DQG�� LQ�

DGGLWLRQ�� ZLOO� KDYH� D� QDPHG� FRPPHPRUDWLYH�

SODTXH�PRXQWHG�DV�D�UHFRUG��� 

 

,Q� RUGHU� WR� HQWHU� WKH� UDIIOH�� SOHDVH� XVH� WKH�

JDWHZD\� DSS�ZHEVLWH� LQ� WKH� QRUPDO� ZD\�� � (DFK�

FKDQFH� WR� ZLQ� LV� ���� � '($'/,1(� LV� 0RQGD\�

��������� 

0U�%DUU\�%XUQLQJKDP 

QREHOQHWZRUN#QREHO�KHUWV�VFK�XN� 

/DVW� ZHHN�� ,� WRRN� �&� 5*<� RXWVLGH� IRU� WKHLU� DUW�

OHVVRQ� WR� WU\� RXW� VRPH� DUW� LQ� DFWLRQ�� 7KH\� ZHUH�

WDVNHG� ZLWK� FRPSOHWLQJ� WZR� ILUVW-KDQG�

REVHUYDWLRQDO� GUDZLQJV� RI� WKH� VFKRRO� EXLOGLQJ��

XQGHU�WLPH�UHVWUDLQWV�� 
 

(TXLSSHG� ZLWK� WKHLU� VKDUSHQHG� SHQFLOV� DQG� $��

SDSHU��<HDU���PDGH� WKHLU�ZD\� WR� WKH�EHQFKHV�E\�

WKH�08*$� WR� VWDUW� WKHLU� GUDZLQJV��7KH\�DFFHSWHG�

WKLV� FKDOOHQJH� LQ� WUXH� 1REHOLDQ� IDVKLRQ� –� UHDG\��

UHVSHFWIXOO\�� DQG� VDIHO\�� ,� ZDV� SDUWLFXODUO\�

LPSUHVVHG� ZLWK� WKHLU� DWWLWXGHV�� HVSHFLDOO\� VLQFH� LW�

ZDV� WKHLU� ILUVW� WLPH� KDYLQJ� DQ� DUW� OHVVRQ� LQ� WKLV�

VW\OH�� 

$UW�LQ�$FWLRQ 
6WXGHQWV� KDG� WR� FRPSOHWH� RQH� GUDZLQJ� LQ� ��

PLQXWHV� DQG� D� VHFRQG� LQ� ��� PLQXWHV�� (YHU\�

VLQJOH� VWXGHQW� GLG� UHDOO\� ZHOO�� 7KH\� HIIHFWLYHO\�

PDQDJHG�WR�MXJJOH�REVHUYDWLRQ�DQG�DFFXUDF\�DV�

ZHOO� DV� WLPH� PDQDJHPHQW� LQ� D� IXQ��

XQFRQYHQWLRQDO�ZD\��,W�ZDV�IDQWDVWLF�WR�VHH�WKDW��

DOWKRXJK� DOO� VWXGHQWV� ZHUH� GUDZLQJ� WKH� VDPH�

EXLOGLQJ�� HYHU\� GUDZLQJ� KDG� HOHPHQWV� RI� HDFK�

DUWLVW¶V�KDQG�� 
 

:HOO�GRQH�<HDU��� 
 

0LVV�&KDUOL�3D\QH 

$UW�7HDFKHU 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 
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1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\���1RYHPEHU������ 

��7KH�ERRNV�WR�UHDG�DUH� 

 

 

 

 

 

 

 

 

 

5HDG�DOO�RU�SDUW�RI�WKH�ERRNV��DQG��GLVFXVV�WKHP�
LQ�D�IULHQGO\�LQIRUPDO�JURXS�� 

 

&RQWDFW��5RVDOLQG�(VVDNKL�� 

�������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

7KH�)ULHQGV�RI�1REHO�6FKRRO��)216��1HHG�<RX�RQ����1RYHPEHU 

:H�DUH�YHU\�KDSS\�WR�EH�UHLQVWDWLQJ�IDFH-WR

-IDFH�)216�PHHWLQJV���7KLV�ZLOO�DOORZ�XV�WR�

SURSHUO\�ZHOFRPH�QHZ�SDUHQWV��SDUWLFXODUO\�

WKRVH�ZLWK�VWXGHQWV�LQ�\HDUV���DQG���ZKRVH�

VWDUW�KDV�EHHQ�GLVUXSWHG�E\�WKH�SDQGHPLF� 
 

2XU� QH[W� PHHWLQJ� LV� RQ� 7XHVGD\� ���

1RYHPEHU�� DW� �SP�� LQ� WKH� 1REHO� OLEUDU\���

:H¶OO� KDYH� ZLQH�� QLEEOHV�� WHD� DQG� FRIIHH�

ZDLWLQJ� IRU� \RX�� � 3OHDVH� FRQVLGHU� SRSSLQJ�

DORQJ� WR� MRLQ� XV�� � <RX� GR� QRW� QHHG� WR�

FRPPLW� WR� EH� LQYROYHG� LQ� WKH� FRPPLWWHH�

ZRUN� �XQOHVV� \RX� ZDQW� WR��� EXW� PDNLQJ�

VXJJHVWLRQV� IRU� IXQGUDLVLQJ� RU� VLPSO\�

DWWHQGLQJ�HYHQWV�UHDOO\�GRHV�KHOS� 

3OHDVH� DOVR� FRQVLGHU� MRLQLQJ� WKH� ����&OXE�

DW� MXVW� ���SHU�PRQWK� �GHWDLOV�DW� WKH�HQG�RI�

WKH�QHZVOHWWHU��� 

 

 

�VW *�:LOOLDPV 1R���� ��� 

�QG $�*UDQW 1R���� ��� 

�VW *�7KRPSVRQ 1R���� ��� 

�QG '�7KRPVRQ 1R���� ��� 

�VW &�:DWWV 1R���� ��� 

�QG 3�0DOHV 1R���� ��� 

6HSWHPEHU�����&OXE�:LQQHUV 

$XJXVW�����&OXE�:LQQHUV 

-XO\�����&OXE�:LQQHUV 



(GLWLRQ������ � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

  


