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��0DUFK����� 
(GLWLRQ����� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

)URP�WKH�+HDGWHDFKHU 

+RZHYHU�� WKH�VFKRRO�UHPDLQV�DQG�DOO�RI�

XV� DUH� WUDQVLHQW�� :KDW� LV� LPSRUWDQW� LV�

WKDW� ZH� FRQWLQXH� WR� JURZ�� WR� LPSURYH�

RXU� UHSXWDWLRQ� DQG� WR� GR� RXU� YHU\� EHVW�

IRU� WKH� FKLOGUHQ� DQG� IDPLOLHV� ZKR� ZH�

VHUYH�� 

 

2XU�QHZ�DVVLVWDQW�KHDG��0U�6DP�+HDG��

LV� DOVR� D� ELRORJLVW� DQG� FRPHV� KLJKO\�

UHFRPPHQGHG� IURP� 6DQGULQJKDP�

VFKRRO� LQ� 6W� $OEDQV�� +H� ZLOO� VWDUW� LQ�

6HSWHPEHU� DQG� ZLOO� EH� LQ� FKDUJH� RI�

SURJUHVV�DQG�VWDQGDUGV��� 

 

,Q�WKH�QH[W�HGLWLRQ�RI�1REHO�1HZV�,�VKDOO�

FRQFHQWUDWH� RQ� WKH� UHPDUNDEOH�

DFKLHYHPHQWV�RI�VRPH�RI�RXU�1REHOLDQV�

RXWVLGH�RI�VFKRRO� 

 

6WD\�VDIH�DQG�KDYH�D�ORYHO\�ZHHNHQG 
 

 

 

 

 
:DUP�UHJDUGV 

0DUW\Q�+HQVRQ 

'HDU�SDUHQWV�DQG�FDUHUV 
 

,W¶V�EHHQ�D�YHU\�EXV\�ZHHN�� 
 

7KH�\HDU����SDUHQWV�HYHQLQJ�RQ�:HGQHVGD\�

ZDV�D�JUHDW�VXFFHVV�DQG�WKDQN�\RX�WR�DOO�RI�

\RX�ZKR�FDPH�DORQJ���0U�0DF*XLUH�DQG�KLV�

WHDP�DUH� YHU\� SOHDVHG�ZLWK� WKH� SURJUHVV� RI�

WKH�ORZHU�VL[WK��DV�ZH�XVHG�WR�FDOO�WKHP���,W¶V�

QRW�RQO\�DFDGHPLFDOO\�WKDW�WKH\�DUH�H[FHOOLQJ��

ZH� DUH� DEVROXWHO\� GHOLJKWHG� ZLWK� WKH� RWKHU�

ZRUN� WKH\�DUH�GRLQJ�DURXQG� WKH�VFKRRO��)RU�

H[DPSOH�� RQ� 0RQGD\� DQG� 7XHVGD\�� RXU�

VWXGHQW� JXLGHV� DQG� FKDSHURQHV� WKRURXJKO\�

LPSUHVVHG� WKH� FDQGLGDWHV� IRU� RXU� DVVLVWDQW�

KHDG� SRVW�� WKHLU� FRQGXFW�� NQRZOHGJH� DQG�

IHHOLQJV� DERXW� RXU� ORYHO\� VFKRRO� KHOSHG�

SHUVXDGH� DOO� WKH� FDQGLGDWHV� WKDW� WKLV�ZDV� D�

VFKRRO�WKH\�YHU\�PXFK�ZDQWHG�WR�ZRUN�LQ���,W�

LV� TXLWH� UHPDUNDEOH� DQG� KHDUW-ZDUPLQJ� WKDW�

ZH�KDG����DSSOLFDQWV�IRU�WKLV�SRVW��,�ZLVK�ZH�

KDG�VR�PDQ\�IRU�SK\VLFV�RU�PDWKHPDWLFV� 

 

7KH� SRVW� RI� DVVLVWDQW� KHDG� KDV� EHFRPH�

YDFDQW� EHFDXVH� RXU� GHDU� FROOHDJXH�� 0U�

0DUWLQ�� LV�PRYLQJ� RQ� WR� GHSXW\� KHDGVKLS� LQ�

+DUSHQGHQ�� � 'DYLG� KDV� EHHQ� DW� WKH� VFKRRO�

IRU�ILYH�\HDUV�DQG�KDV�KDG�D�SURIRXQG�HIIHFW�

DW� 1REHO�� � ,� ZLOO� SD\� IXOO� WULEXWH� WR� KLP� LQ� D�

IXUWKHU�HGLWLRQ�RI�1REHO�1HZV��VXIILFH�WR�VD\��

,�VKDOO�PLVV�KLP�HQRUPRXVO\� 

 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

0XGG\�0D\KHP 

6WDII�DQG�VWXGHQWV�DW�1REHO�EUDYHG� WKH�KRUL]RQWDO�

UDLQ� DQG� KDLO� RQ� 6DWXUGD\� WR� WDNH� SDUW� LQ�0XGG\�

0D\KHP�DQG� UDLVH�PRQH\� IRU� WKH�*DUGHQ�+RXVH�

+RVSLFH��$W�WKH�ODVW�FRXQW��1REHOLDQV�KDG�UDLVHG�D�

JUDQG� WRWDO� RI� ����� EHWZHHQ� WKHP� DQG�� � LW¶V� QRW�

WRR�ODWH�WR�GRQDWH�

ŚƩƉƐ͗ͬͬǁǁǁ͘ũƵƐƚŐŝǀŝŶŐ͘ĐŽŵͬĨƵŶĚƌĂŝƐŝŶŐͬEŽďĞů-^ĐŚŽŽů-DƵĚĚǇ-
DĂǇŚĞŵ-ϮϬϮϬ͍
ƵƚŵͺŵĞĚŝƵŵсĞŵĂŝůΘƵƚŵͺƐŽƵƌĐĞс�ǆĂĐƚdĂƌŐĞƚΘƵƚŵͺĐĂŵƉĂŝŐŶс
ϮϬϮϬϬϮϮϮͺϭϭϰϯϬϰ 

 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

$Q�,QVLJKW�LQWR�D�%RRN¶V�-RXUQH\ 

2Q�:HGQHVGD\����)HEUXDU\��WKH�1REHO�6FKRRO�KDG�

WKH� SOHDVXUH� WR� UHFHLYH� JXHVW� VSHDNHUV�� 5HEHFFD�

6PDUW� DQG� 3DPHOD� $IUDP�� IURP� WKH� %ULWLVK�

PXOWLQDWLRQDO� SXEOLVKLQJ� FRPSDQ\�� '.�� � 5HEHFFD�

6PDUW��WKH�PDQDJLQJ�GLUHFWRU�RI�'.��KDV�ZRUNHG�LQ�

SXEOLVKLQJ�IRU�RYHU����\HDUV��KDYLQJ�ZRUNHG�IRU�WKH�

OLNHV�RI�(EXU\�D�GLYLVLRQ�RI�3HQJXLQ�5DQGRP�+RXVH�

DQG�HYHQ�DVVLVWLQJ�0HJKDQ�0DUNOH�ZLWK�KHU�FKDULW\�

FRRNERRN� 7RJHWKHU�� 2XU� &RPPXQLW\� &RRNERRN��

(TXDOO\�VXFFHVVIXO��3DPHOD�$IUDP��D�SURMHFW�HGLWRU�

LQ� '.�� KDV� DLGHG� ZLWK� WKH� SURGXFWLRQ� RI� PDQ\�

FKLOGUHQ¶V�ERRNV��ZRUNLQJ�ZLWK�/HJR�DQG�'LVQH\��RQ�

ERRNV�VXFK�DV�WKH�)UR]HQ�VWLFNHU�ERRN�� 

 

 

 

 

 

 

 

 

$V� ZHOO� DV� RIIHULQJ� DQ� LQVLJKW� LQWR� WKH� ZRUOG� RI�

SXEOLVKLQJ��WKH\�RIIHUHG�VWXGHQWV�IURP�\HDU����DQG�

WKH�VL[WK�IRUP�WKH�RSSRUWXQLW\�WR�WDNH�D�VQHDN�SHHN�

LQWR� WKH� SURFHVV� RI� SXEOLVKLQJ� D� QRQ-ILFWLRQ� ERRN�

ZLWK�D�UHODWHG�ZRUNVKRS��2XU�WDVN�ZDV�WR�UHGHVLJQ�

DQG�SXEOLVK�D�FRRNERRN�QDPHG�)DNHDZD\�E\�&KULV�

%DYLQ��:H�ZHUH�VSOLW� LQWR�WHQ�WHDPV��HDFK�ZRUNLQJ�

RQ�D�GLIIHUHQW�DFWLYLW\� UHODWHG� WR�D�GLYLVLRQ� WKDW�ZLOO�

EH� LQYROYHG� ZKHQ� SXEOLVKLQJ� D� ERRN�� 7KHVH�

LQFOXGHG��'LJLWDO�0DUNHWLQJ��VXFK�DV� WKURXJK�VRFLDO�

PHGLD� RU� DXGLRERRNV�� 'HVLJQ�� ZKLFK� LQYROYHV�

UHFUHDWLQJ� D� QHZ� IURQW� FRYHU� IRU� WKH� ERRN�� 6DOHV�

VXFK� DV� KRZ� WKH� ERRN� ZLOO� EH� DGYHUWLVHG� WKURXJK�

HYHQWV�� SLWFKLQJ� WKH� ERRN� WR� SRWHQWLDO� FRPSDQLHV�

DQG�VWRUHV�WR�SODFH�LW�RQ�WKHLU�VKHOYHV�DQG�UHZULWLQJ�

WKH� V\QRSVLV� LQ� D� PRUH� HQJDJLQJ� PDQQHU�� $W� WKH�

HQG�RI�WKH�ZRUNVKRS�ZH�KDG�WR�SUHVHQW�RXU�LGHD�WR�

WKH�UHVW�RI�WKH�WHDPV�� 

,W� SURYHG� WR� EH� D�PRUH� FKDOOHQJLQJ� WDVN� WKDQ� DW�

ILUVW�JODQFH� -�ZH�KDG� WR�FRQVLGHU� IDFWRUV�VXFK�DV�

ZD\V� WR� PDNH� RXU� LGHD� DSSHDOLQJ� WR� D� WDUJHW�

DXGLHQFH�� ,W� VWUHWFKHG� RXU� PLQGV� DQG� EHFDPH�

TXLWH�DQ�HQULFKLQJ�H[SHULHQFH� -�ZH� OHDUQW� WR� ORRN�

DW�WKH�ERRN�WKURXJK�GLIIHUHQW�SHUVSHFWLYHV�LQ�RUGHU�

WR�PDNH�RXU� LGHD�XQLTXH��)RU�H[DPSOH��P\� WHDP�

ZDV�UHGHVLJQLQJ�WKH�ERRN�FRYHU�DQG��DIWHU�ORRNLQJ�

WKURXJK� WKH� FRRNERRN� DQG� UHDOLVLQJ� LW� RIIHUHG�

UHFLSHV� IRU� IRRGV� IURP� DOO� DURXQG� WKH� ZRUOG�� ZH�

GHFLGHG� WR�PDNH� WKH� EDFNJURXQG� RI� RXU� FRYHU� D�

PDS�� 

 

$IWHU� WKH� DFWLYLW\�� ZH� KDG� WKH� FKDQFH� WR� DVN�

TXHVWLRQV� DERXW� SXEOLVKLQJ� JHQHUDOO\�� � %RWK�

5HEHFFD�DQG�3DPHOD�UHFRXQWHG�WKHLU� MRXUQH\V�WR�

WKHLU� SRVLWLRQ� WRGD\�� 3DPHOD¶V� VWRU\� ZDV�

HVSHFLDOO\� LQVSLUDWLRQDO�� H[SODLQLQJ� KRZ� VKH�

RULJLQDOO\� ZRUNHG� DW� WKH� VWRUH�� *$3�� ZKLOVW�

VWXG\LQJ� DQG�� DIWHU� VSOLWWLQJ� KHU� VKLIWV� EHWZHHQ�

*$3¶V� PDUNHWLQJ� RIILFHV� VKH� UHFHLYHG� ZRUN�

H[SHULHQFH�WKDW�MXPS-VWDUWHG�KHU�FDUHHU��JRLQJ�RQ�

WR�ZRUN�IRU�D�WHOHYLVLRQ�FRPSDQ\�DQG�HYHQ�DFURVV�

WKH�JOREH� WR�'XEDL�ZKHUH�VKH�DLGHG� WKH�FUHDWLRQ�

RI�WUDYHO�JXLGHV��6KH�SURYHG�WKDW�\RX�QHYHU�NQRZ�

ZKHUH� D� GHFLVLRQ� ZLOO� OHDG� \RX� DQG� '.� DV� D�

FRPSDQ\� KDYH� VWD\HG� WUXH� WR� WKLV�� HQDEOLQJ�

SHRSOH� ZLWK� QR� GHJUHHV� WR� FRPH� DQG� ZRUN� IRU�

WKHP� DV� WKH\� YDOXH� WKH� LQGLYLGXDO� VNLOOV� GLIIHUHQW�

SHRSOH� FDQ�RIIHU�PRUH� WKDQ� MXVW� WKRVH�ZULWWHQ�RQ�

SDSHU��7KH�ZRUNVKRS�JDYH�XV�D�XQLTXH�DQG�QHZ�

SHUFHSWLRQ� RI� SXEOLVKLQJ�� ,W� UHPLQGHG� XV� WKDW� ZH�

DUH� RIWHQ� YHU\� TXLFN� WR� MXGJH� D� ERRN�ZH� VHH� RQ�

VKHOYHV��KRZHYHU��WKH�ILQDO�SURGXFW�LV�DOO�\RX�HYHU�

VHH��<RX�QHYHU�VHH�DOO�WKH�ZRUN�DQG�SODQQLQJ�WKDW�

RFFXUV�EHKLQG�WKH�VFHQHV� 

6\GQH\�,JELQRVD�-���&0/ 
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:RUOG�%RRN�'D\�-�7KXUVGD\���0DUFK 
6WDII� DQG� VWXGHQWV� DW� 1REHO� FHUWDLQO\� WKUHZ�

WKHPVHOYHV�LQWR�:RUOG�%RRN��'D\�RQ�7KXUVGD\� 

)RU� D� VPDOO� GRQDWLRQ�� 6L[WK� )RUP� VWXGHQWV� ZHUH�

SHUPLWWHG�WR�GUHVV�XS�DV� OLWHUDU\�FKDUDFWHUV�IRU� WKH�

GD\��0RQH\�UDLVHG�FXUUHQWO\�VWDQGV�DW���������DQG�

ZLOO� EH� XVHG� WR� SXUFKDVH� ERRNV� IRU� � FKLOGUHQ� LQ�

KRVSLWDO�� � :HOO� GRQH� WR� <��� VWXGHQWV� 2OLYLD�

6NDY\GLV�� &KORH�0RQN� DQG�*HRUJLD� 6DXQGHUV� IRU�

WKHLU�IXQG-UDLVLQJ�HIIRUWV� 

7KHUH� ZHUH� DOVR� VRPH� H[FHOOHQW� � H[DPSOHV� RI�

GHFRUDWHG� FODVVURRP�RIILFH� GRRUV�� MXVW� D� IHZ� DUH�

SLFWXUHG� EHORZ�� � :HOO� GRQH� WR� HYHU\RQH� IRU� WKHLU�

FUHDWLYLW\�DQG�LPDJLQDWLRQ� 

 

6WXGHQWV�IURP����%/.�GUHVVHG�DV�:LOO\�

:RQND��7KH�7KUHH�+HDWKHUV�DQG�7KH�

0DG�+DWWHU 

<HDU����VWXGHQW��6LWDUD�

$PDQ��GUHVVHG�DV�0XODQ 

2OLYLD�6NDY\GLV��&KORH�0RQN�DQG�

*HRUJLD�6DXQGHUV 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

  

 

 

1REHO�5RERW�&OXE 

 

 

&RQJUDWXODWLRQV�WR�WKH�1REHO�5RERW�&OXE�ZKR�WRRN�SDUW�

LQ� WKH� -RKQ� :DUQHU� 6FKRRO� 9DOHQWLQH� 5RERW�

&RPSHWLWLRQ� 

7KUHH�WHDPV�IURP�1REHO�HQWHUHG�DQG�ZHUH�XS�DJDLQVW�

VWLII�FRPSHWLWLRQ� 

7KURXJKRXW� WKH� GD\�� WKH� MXGJHV� WDONHG� WR� FRPSHWLWRUV�

DERXW�WKHLU�GHVLJQV�DQG�ZHUH�ZDWFKLQJ�KRZ�WKH�WHDPV�

SHUIRUPHG�� DV� ZHOO� DV� PDNLQJ� QRWHV� DERXW� WKH�

FRPSHWLWLRQ�SURJUHVV� 

����� %� ZHUH� UHFRJQLVHG� DQG� DZDUGHG� WKH� µ-XGJHV¶�

$ZDUG¶� IRU� GHVLJQ� DQG� WHDPZRUN�� 7KH\� SDUWLFXODUO\�

OLNHG�WKHLU�µUDFN�DQG�SLQLRQ¶�GHVLJQ� 

 

 

 

 

 

 

 

7HDPV� ZHUH� DVNHG� WR� GHFRUDWH� WKHLU� URERW� LQ� D�

9DOHQWLQH�WKHPH� 

����� %� DQG� ����� $� ZHUH� UHZDUGHG� IRU� WKHLU�
SUHSDUDWLRQ��7KH\�DGGHG�DQ�DFU\OLF�&XSLG�� KHDUWV�DQG�
/('� OLJKWLQJ� LQ� UHG� DQG� SLQN�� (DFK� WHDP� UHFHLYHG� D�
JLDQW�EDU�RI�FKRFRODWH�DV�D�UHZDUG�� 

7KH�JLUOV¶�WHDP�RI������$�ZLOO�WDNH�SDUW�LQ�
WKH�9(;�1DWLRQDO� ILQDOV�DW� WKH�HQG�RI� WKH�
PRQWK�LQ�7HOIRUG� 

 

 

 

 

 

 

 

 

7KH�WHDPV�KDYH�UHDOO\�HQMR\HG�WDNLQJ�SDUW�

LQ�WKLV�\HDU¶V�FRPSHWLWLRQ�DQG�DUH� ORRNLQJ�

IRUZDUG� WR� 0D\� ZKHQ� GHWDLOV� RI� WKH�

��������FRPSHWLWLRQ�DUH�DQQRXQFHG� 
 

0U�%�/RYHORFN 

 

 

 

 

 

 

 

 

 

 

0DWWKHZ�2¶5HLOOH\���00'��SURXGO\�VKRZV�

RII�WKH�-XGJHV¶�$ZDUG 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

'DWHV�IRU�\RXU�GLDU\ 
���0DUFK�-�)216�<HDU���	���'LVFR��������

�����-������SP 

 

���0DUFK�-�<HDU����3DUHQWV¶�&RQVXOWDWLRQ�

(YHQLJ�������-�����SP�� 

 

��$SULO�-�(QG�RI�6SULQJ�7HUP 

 

���$SULO�-�6XPPHU�7HUP�FRPPHQFHV 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 7KH�6HQLRU�0DWKHPDWLFDO�&KDOOHQJH�LV�D���-PLQXWH��

PXOWLSOH-FKRLFH� FRPSHWLWLRQ� DLPHG� DW VWXGHQWV�

DFURVV� WKH 8.�� � ,W� HQFRXUDJHV PDWKHPDWLFDO�

UHDVRQLQJ� SUHFLVLRQ� RI� WKRXJKW�� DQG IOXHQF\ LQ�

XVLQJ� EDVLF� PDWKHPDWLFDO� WHFKQLTXHV� WR� VROYH�

LQWHUHVWLQJ� SUREOHPV�� � 0RVW� TXHVWLRQV�

DUH DFFHVVLEOH�� \HW� VWLOO� FKDOOHQJH� WKRVH�ZLWK�PRUH�

H[SHULHQFH� 
 

)RXU�VWXGHQWV�IURP�\HDUV�������DUH�LQYLWHG�DORQJ�WR�

WKH� HYHQW� ZKLFK� KDV� PXOWLSOH� URXQGV� WHVWLQJ� WKH�

DERYH�VNLOOV���6WXGHQWV�HQMR\�EHLQJ�DEOH�WR�LPPHUVH�

WKHPVHOYHV� LQ� PDWKV� IRU� WKH� GD\� ZKLOVW� DOVR�

VKRZLQJ�RII�WKHLU�PDWKHPDWLFDO�DQG�SUREOHP�VROYLQJ�

VNLOOV�  

7KLV�\HDU��RQH�RI�RXU�IRUPHU�VWXGHQWV��7RQ\�0RUIHWW��

KDV�VSRQVRUHG�WKH�ERRN�WRNHQ�SUL]HV�DV�D�PHPEHU�

RI� WKH� 1REHO� 1HWZRUN�� � 7RQ\� ZDV� RQH� RI� WKH�

IRXQGLQJ� VWXGHQWV� LQ� ������ OHDYLQJ� WKH� VFKRRO� LQ�

������ � +H� ZRUNHG� ORFDOO\� SXWWLQJ� KLV� RZQ� PDWKV�

VNLOOV�WR�JUHDW�XVH�GHVLJQLQJ�VDWHOOLWHV�IRU�WKH�VSDFH�

LQGXVWU\���1RZ�UHWLUHG�DQG�OLYLQJ�LQ�WKH�,VOH�RI�0DQ��

7RQ\�YLVLWHG�WKH�VFKRRO�UHFHQWO\�DQG�ZDV�LPSUHVVHG�

ZLWK� WKH� DWWLWXGH�DQG�ZRUN� RI� WKH� FXUUHQW� VWXGHQWV���

+LV�YLVLW�SURPSWHG� WKLV�NLQG�JHVWXUH�WR�VSRQVRU� WKH�

SUL]HV� 

 

5HFLSLHQWV�RI�0DWKV�&KDOOHQJH�SUL]HV� WKLV�\HDU�

ZHUH��-DPHV�3DJHW�DQG�(ULQ�&DPSEHOO� LQ�<HDU�

���� ERWK� SLFWXUHG� UHFHLYLQJ� WKHLU� SUL]H� IURP�0U�

+HQVRQ�� � <HDU� ��� UHFLSLHQWV� ZHUH� 5REHUW�

3KLOOLSV�DQG�2ZHQ�:LOVRQ� 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

:HOO� GRQH� WR� WKH� VWXGHQWV� FRQFHUQHG� DQG� RXU�

WKDQNV� WR� 7RQ\� 0RUIHWW� IRU� KLV� JHQHURXV�

GRQDWLRQ� 

%DUU\�%XUQLQJKDP�-�1REHO�1HWZRUN 

12%(/�6&+22/�3$5(176��67$))�
DQG�&20081,7<�%22.�*5283� 

1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\����$SULO����� 

7KH�ERRNV�WR�UHDG�DUH� 

 

 

 

 

 

 

 

 

5HDG�DOO�RU�SDUW�RI�WKH�ERRN��DQG�FRPH�WR�
GLVFXVV�LW�LQ�D�IULHQGO\�LQIRUPDO�JURXS�-�&RQWDFW��
5RVDOLQG�(VVDNKL���������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

 

1REHO�1HWZRUN�6XSSRUW�1DWLRQDO�0DWKV�&KDOOHQJH 

 )216�<HDUV���	���'LVFR 

)216� DUH� ORRNLQJ� IRUZDUG� WR� WKH� VHFRQG� \HDU� ����

GLVFR�RI�WKH�\HDU�RQ�)ULGD\����0DUFK� �6WXGHQWV�FDQ�

SUH-SXUFKDVH�WLFNHWV�IRU�������RU�SD\����DW�WKH�GRRU��

:H�ZLOO�DOVR�KDYH�D� WXFN�VKRS�DYDLODEOH�GXULQJ� WKH�

GLVFR��FRLQV�DQG�VPDOO�QRWHV�DSSUHFLDWHG�� � 

7KH�QH[W�)216�PHHWLQJ�LV�RQ�0RQGD\����0DUFK����

DW� ����� SP� LQ� WKH� 1REHO� OLEUDU\�� � )RU� PRUH�

LQIRUPDWLRQ�� SOHDVH� HPDLO�

IULHQGV#QREHO�KHUWV�VFK�XN�� 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW� 

 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

,Q� RUGHU� WR� NHHS� XS� ZLWK� ULVLQJ� FRVWV��

ZH�DUH�KDYLQJ� WR� LQFUHDVH� WKH�FRVW�RI�

IRRG�LQ�VFKRRO� � 

$V� IURP� ��� $SULO�� WKH� IROORZLQJ� QHZ�

SULFHV�ZLOO�DSSO\� 

 

������0DLQ�PHDO�         ������ 

������'HVVHUW�              ����� 

������6DQGZLFKHV�      ������ 

 

2XU� IRRG�ZLOO� FRQWLQXH� WR�EH�RI�D�YHU\�

KLJK� VWDQGDUG� ZKLOVW� VWLOO� EHLQJ� WKH�

FKHDSHVW�LQ�6WHYHQDJH� 

 

7KDQN�\RX� 

 

1REHO�&DWHULQJ�7HDP 

3ULFH�,QFUHDVHV 


