
 ��������� 

��'HFHPEHU����� 
(GLWLRQ����� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

)URP�WKH�+HDGWHDFKHU 

)LUVWO\�� 0D[� +XEEDUG� LQ� \HDU� ��� DV� ZHOO� DV�

EHLQJ� DQ� DFFRPSOLVKHG� SLDQLVW� –� \RX� PD\�

KDYH� KHDUG� KLP� SOD\� %RKHPLDQ� 5KDSVRG\��

0D[� DOVR� UHFHQWO\� DFKLHYHG� 7DHNZRQGR� �VW�

'DQ�EODFN�EHOW�JUDGLQJ���$V�SDUW�RI�WKLV�KH�ZDV�

DOVR�UHTXLUHG�WR�OHDUQ�VRPH�.RUHDQ�ODQJXDJH�

DV� ZHOO� DV� GHPRQVWUDWH� WKH� WHQHWV� RI�

7DHNZRQGR� ZKLFK� DUH�� FRXUWHV\�� LQWHJULW\��

SHUVHYHUDQFH�� VHOI-FRQWURO� DQG� LQGRPLWDEOH�

VSLULW��� 

 

6HFRQGO\��IROORZLQJ�FORVHO\�LQ�WKH�IRRWVWHSV�RI�

RQH�RI�6WHYHQDJH¶V�PRVW�IDPRXV�VRQV��$UWKXU�

+DJODQG� LV�D�PHPEHU�RI�%DUFOD\�6FKRRO�.DUW�

&OXE�� DQG� DQG� ZDV� SUHVHQWHG� ZLWK� WKUHH�

&ODVV� ��� �VW� SODFH� PHGDOV� ZRQ� DW� &OD\�

3LJHRQ��&DPEHUOH\�DQG�:KLOWRQ�0LOO�� KH�ZDV�

DOVR� DZDUGHG� 0RVW� ,PSURYHG� 'ULYHU� IRU�

����������VHDVRQ��$UWKXU�KDV�QRZ�PRYHG�XS�

WR� &ODVV� ��� DQG� LV� KDOIZD\� WKURXJK� WKH�

����������VHDVRQ�� 

 

:HOO� GRQH� 0D[� DQG� $UWKXU�� ,¶P� ORRNLQJ�

IRUZDUG� WR�KHDULQJ�DERXW�PRUH�DFKLHYHPHQWV�

RI�1REHOLDQV�RXWVLGH�RI�VFKRRO� 

 

+DYH�D�VDIH�DQG�KDSS\�ZHHNHQG� 

 

:DUP�UHJDUGV 

0DUW\Q�+HQVRQ 

'HDU�SDUHQWV�DQG�FDUHUV 

 

,�FDQ¶W�EHOLHYH�WKLV�LV�WKH�SHQXOWLPDWH�1REHO�

1HZV�RI�������WKH�QH[W�RQH�ZLOO�EH�LQ�D�QHZ�

GHFDGH�–�WKH�EHJLQQLQJ�RI�P\��WK�GHFDGH�DV�

D�WHDFKHU���,¶OO�WDON�D�ELW�PRUH�DERXW�RXU�1HZ�

<HDU� UHVROXWLRQV� LQ� WKH� QH[W� HGLWLRQ��

KRZHYHU��WKLV�WHUP�VWDUWHG�ZLWK�WKH�XQWLPHO\�

SDVVLQJ� RI� 0LUDQGD� –� VWDII� DQG� VWXGHQWV�

KDYH� VKRZQ� JUHDW� UHVLOLHQFH� VLQFH� WKDW�

DZIXO� SHULRG�� � ,�ZLOO� WHOO� \RX�DERXW�KRZ� WKH�

VFKRRO� ZLOO� UHPHPEHU� 0LUDQGD� LQ� D� IXWXUH�

HGLWLRQ� 

 

:H� KDYH� ZRUNHG� WUHPHQGRXVO\� KDUG� WKLV�

WHUP�WR�LPSURYH�RXU�WHDFKLQJ�DQG�,�ZDQW�WR�

SD\� WULEXWH� WR� WKH�ZKROH� VFKRRO� FRPPXQLW\�

IRU�WKH�ZD\�WKH\�KDYH�IDFHG�WKLV�FKDOOHQJH���

,�VKRXOG�DOVR�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�

WKDQN� P\� VHQLRU� FROOHDJXHV�� WKH\� DUH� D�

JUHDW�LQVSLUDWLRQ�� 

 

:H�DVNHG�D�FRXSOH�RI�ZHHNV�DJR�IRU�\RX�WR�

OHW� PH� NQRZ� RI� DQ\� \RXQJ� 1REHOLDQV� ZKR�

DUH� DFKLHYLQJ� JUHDW� WKLQJV� RXWVLGH� RI�

VFKRRO�� � ,Q� WKLV� HGLWLRQ�� ,� VKRXOG� OLNH� WR�

PHQWLRQ�WZR�� 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

�$UWKXU�+DJODQG�.DUWLQJ�&KDPSLRQ 

2Q� 7KXUVGD\� ���1RYHPEHU�� %DUFOD\� 6FKRRO� .DUW�

&OXE� KDG� WKHLU� DQQXDO� SUL]H� JLYLQJ� HYHQLQJ� WR�

FHOHEUDWH� WKH� VHDVRQV� UDFLQJ�� <HDU� �� VWXGHQW��

$UWKXU�+DJODQG�ZDV�QRW�RQO\�SUHVHQWHG�ZLWK�KLV���

&ODVV� ��� �VW� SODFH�PHGDOV�� ZRQ� DW� &OD\� 3LJHRQ��

&DPEHUOH\� DQG� :KLOWRQ� 0LOO�� EXW� ZDV� DOVR�

DZDUGHG� 0RVW� ,PSURYHG� 'ULYHU� IRU� ����������

VHDVRQ�� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

$UWKXU� KDV� QRZ� PRYHG� XS� WR� &ODVV� ��� DQG� LV�

KDOIZD\�WKURXJK�WKH�����������VHDVRQ�� 
 

9HU\�ZHOO�GRQH��$UWKXU� 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
0LVV�+�2UPLVWRQ 

 

2Q�:HGQHVGD\����1RYHPEHU�����<HDU���VWXGHQWV�

KDG� WKH� RSSRUWXQLW\� WR� FRPSHWH� LQ� WKH� )DUDGD\�

&KDOOHQJH�DW�%DUQZHOO�6FKRRO��'XULQJ�WKH�GD\�RXU�

VWXGHQWV� FRPSHWHG� LQ� WZR� WHDPV� DJDLQVW� RWKHU�

VWXGHQWV�IURP�%DUQZHOO�DQG�0DUULRWWV��(DFK�JURXS�

KDG� WR� GHVLJQ� D� SURWRW\SH� WR� VXSSRUW� $LUEXV� LQ�

GHOLYHULQJ� DLG� WR� FRPPXQLWLHV� WKDW� KDG� EHHQ�

DIIHFWHG� E\� D� GLVDVWHU� � 7KHLU� SURWRW\SH� KDG� WR�

LQFOXGH�DW� OHDVW�RQH�ZRUNLQJ�HOHFWULFDO�FLUFXLW��DQG�

KDYH�D�PHFKDQLFDO� HOHPHQW� WR� LW�� $ORQJ�ZLWK� WKLV�

WKH\� KDG� WR� FRPSOHWH� SODQQLQJ� DQG� EXGJHW�

LQIRUPDWLRQ� %RWK� JURXSV� UHSUHVHQWHG� WKH� VFKRRO�

LQ�D�IDQWDVWLF�PDQQHU��DQG�ZRUNHG�ZHOO�DV�SDUW�RI�

D� JURXS� � ,Q� SDUWLFXODU�� WKH\� ZHUH� YHU\� VWURQJ�

ZKHQ�SUHVHQWLQJ�WR�WKH�RWKHU�JURXSV� �:H�GLG�QRW�

FRPH�KRPH�ZLWK� WKH� WURSK\�RQ� WKLV�RFFDVLRQ��EXW�

WKDW� GRHV� QRW� WDNH� DZD\� IURP� WKH� DPD]LQJ�

FKDUDFWHU� WKDW�RXU�VWXGHQWV�GLVSOD\HG�WKURXJKRXW��

,�DP�VXUH� WKDW� WKLV�H[SHULHQFH� �KDV�RSHQHG� WKHLU�

H\HV� WR� WKH�PDQ\�RSSRUWXQLWLHV�WKDW�DUH�DYDLODEOH�

LQ� HQJLQHHULQJ�� DQG� WR� FRQVLGHU� WKHVH� LQ� WKHLU�

IXWXUH�   

7KH�)DUDGD\�&KDOOHQJH 

 
2Q�:HGQHVGD\� ��� 1RYHPEHU�� WRJHWKHU� ZLWK� WKUHH�

RWKHU� VWXGHQWV�� ,� WUDYHOOHG WR� /RQJGHDQ� 6FKRRO� LQ�

+HPHO�+HPSVWHDG�WR�SDUWLFLSDWH�LQ�DQ�LQWHU-VFKRROV¶�

PDWKV�FRPSHWLWLRQ�ZLWK�VL[WHHQ�RWKHU�VFKRROV��(DFK�

VFKRRO�IRUPHG�D�WHDP�RI�IRXU�VWXGHQWV��WZR�\HDU����

DQG�WZR�\HDU�����VWXG\LQJ�$-OHYHO�PDWKV�� 

7KH� FRPSHWLWLRQ� ZDV PDGH� XS� RI� WKUHH� XQLTXHO\�

FKDOOHQJLQJ�URXQGV�WDNLQJ�DSSUR[LPDWHO\����PLQXWHV�

HDFK�� UHTXLULQJ� WKH� VWXGHQWV� WR� ZRUN� WRJHWKHU� LQ�

RUGHU� WR� VROYH� D�PXOWLWXGH�RI� SUREOHPV�TXLFNO\� DQG�

SUHFLVHO\�IRU�URXQG�RQH�WKHQ��LQ�SDLUV��WR�FRPSOHWH�D�

VHULHV� RI� PDWFKLQJ� TXHVWLRQV� WR� HDUQ� SRLQWV� IRU�

URXQG�WZR�� 

,QWHU-6FKRROV�0DWKV�&KDOOHQJH $IWHU�WKH�ILUVW�WZR�URXQGV��ZH�KDG�D�EUHDN�LQ�

ZKLFK� ZH� GHYLVHG� RXU� WDFWLFV� IRU� WKH� WKLUG�

DQG� ILQDO� URXQG�ZKHUH�RXU� WHDP�ZRXOG VSOLW�

XS LQWR�SDLUV��DOWHUQDWLQJ�VROYLQJ�SUREOHPV�WR�

ILQDOO\�JLYH�D�JUDQG�WRWDO�VFRUH�  

7KLV� HYHQW� ZDV� EULOOLDQWO\ EURXJKW� WRJHWKHU�

ZLWK� JUHDW� RUJDQLVDWLRQ� DQG� ORWV� RI�

LQWHUHVWLQJ� \HW� FKDOOHQJLQJ� SUREOHPV��

'HVSLWH� RXU� WHDP� FRPLQJ� HLJKWK� RXW�

RI VHYHQWHHQ�� ZH� DOO KDG� ORWV� RI� IXQ� DQG�

ZLOO GHILQLWHO\ SDUWLFLSDWH�DJDLQ�QH[W�\HDU� 

 

-DPHV�3DJHW�-���*%( 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

<HDU����9LVLW�WR�6W�$OEDQV 
/DVW�:HGQHVGD\�� ���<HDU� ��� VWXGHQWV� YLVLWHG�6W�
$OEDQV� WR� FRQGXFW� WKHLU� *&6(� ILHOGZRUN�� 7KH�
VWXGHQWV� ZHUH� LQYHVWLJDWLQJ� WKH� TXHVWLRQ�� �,V� 6W�
$OEDQV� D� VXVWDLQDEOH� FRPPXQLW\"�� 7KURXJK� WKH�
XVH�RI� VXUYH\V� RI� WKH� SXEOLF� DQG�REVHUYDWLRQV� RI�
WKH�DUHD� WKH�VWXGHQWV�ZHUH�DEOH� WR�SURGXFH� WKHLU�
RZQ� FRQFOXVLRQ� DERXW� LI� WKH\� WKRXJKW� WKH�
VHWWOHPHQW�ZDV�ZDV�QRW�VXVWDLQDEOH�� 

2QFH� WKH� VWXGHQWV� KDG� FROOHFWHG� WKHLU� GDWD� DQG�
HQMR\HG�D� VWRS� IRU� OXQFK�ZH�PDGH�RXU�ZD\�EDFN�
WKURXJK� WKH� SDUN� DQG� UHWXUQHG� WR� VFKRRO� WR�
DQDO\VH�WKH�GDWD�WKH\�KDG�FROOHFWHG�� 

0RVW�RI�WKH�SHRSOH�WKH�VWXGHQWV�DVNHG�NQHZ�ZKDW�

VXVWDLQDELOLW\
�PHDQW�EXW�VDGO\�RQO\�����RI�SHRSOH�
WKRXJKW� WKDW� 6W� $OEDQV� ZDV� D� VXVWDLQDEOH�
FRPPXQLW\�� 

7KH� VWXGHQWV� DQG� SXEOLF� ZHUH� DEOH� WR� VXJJHVW�

PDQ\� ZD\V� WKH� FRPPXQLW\� FRXOG� EH� LPSURYHG�

DQG� ZHUH� DEOH� WR� VHH� VRPH� SRVVLEOH�

GHYHORSPHQWV�LQ�RXU�LQYHVWLJDWLRQ�  

0U�*�%UHHVH 

*HRJUDSK\�WHDFKHU� 

 

7KH�6FKRRO�RI�+DUG�.QRFNV 

2Q� 7KXUVGD\� ��� 1RYHPEHU�� ��� <HDU� �� VWXGHQWV�

WUDYHOOHG� WR� 7KH� +DUURZ� 6FKRRO� DV� SDUW� RI� WKHLU�

LQYROYHPHQW� LQ� WKH�6FKRRO� RI�+DUG�.QRFNV�SURJUDP��

$IWHU� MXVW���ZHHNV�RI� WUDLQLQJ� WKH�ER\V�ZHUH� WKHUH� WR�

WDNH�SDUW�LQ�WKHLU�ILUVW�WZR�JDPHV�RI�5XJE\��WDNLQJ�RQ�

ORFDO� VFKRRO� %DUQZHOO� DQG� D� WHDP� UHSUHVHQWLQJ�

+DUURZ� 

2Q�DUULYDO�ZH�ZHUH�LQWURGXFHG�WR�D�GLIIHUHQW�ZRUOG�DV�

ER\V� ZHDULQJ� VWUDZ� KDWV� ZDQGHUHG� EHWZHHQ� WKH�

KLVWRULFDO�EXLOGLQJV�DV�ZHOO�DV�DFUHV�RI�VSRUWV�SLWFKHV�

DV�IDU�DV�WKH�H\H�FRXOG�VHH� 

$IWHU� DQ� LQWHQVH� ZDUP� XS� VHVVLRQ� OHG� E\� 1REHO� 3(�

WHDFKHU�� 0U� 6SHQFH�� WKH� ER\V� ZHUH� UHDG\� IRU� WKHLU�

ILUVW� PDWFK�� 2QFH� WKH� QHUYHV� ZHUH� VKDNHQ� RII� WKH\�

ZHQW� DERXW� WKHLU� EXVLQHVV� SXWWLQJ� LQ� VRPH� VWURQJ�

WDFNOHV� DV� WKH\� VORZO\� LPSRVHG� WKHLU� GRPLQDQFH� RQ�

WKH� JDPH�� $LGHG� E\� VRPH� SDFH\� ZLQJ � SOD\�� GLUHFW�

UXQQLQJ�DQG�TXLFN�SDVVLQJ�WKH�WULHV�VWDUWHG�WR�DGG�XS�

DQG�1REHO�HPHUJHG�YLFWRULRXV�IURP�WKHLU�ILUVW�JDPH͘� 

7KH� QH[W� FKDOOHQJH�� KRZHYHU�� ZDV� IDFLQJ� WKH�

LOOXVWULRXV�+DUURZ�RQ�WKHLU�RZQ�WXUI�� 

1RW�WR�EH�LQWLPLGDWHG�WKH�1REHO�WHDP�SLFNHG�

XS� ZKHUH� WKH\� OHIW� RII� –� ZLWK� WRXJK� WDFNOHV�

EDFNHG�XS�ZLWK�SRZHUIXO�UXQQLQJ��1REHO�JUHZ�

LQ� FRQILGHQFH� DQG�� E\� WKH� HQG�ZKLVWOH�� KDG��

RQFH�DJDLQ�� ILQLVKHG�YLFWRULRXV��(YHU\�SOD\HU�

ZKR� WRRN�SDUW� FRXOG�KROG� WKHLU�KHDG�KLJK�DV�

WKH\� FDPH� WRJHWKHU� DV� D� WHDP� WR�RYHUFRPH�

WZR�WRXJK�DQG�RUJDQLVHG�RSSRQHQWV� 

 

 

7KH� GD\� ZDV� URXQGHG�

RII�ZLWK�D� WHDP�PHDO� LQ�

WKH� +DUURZ� GLQLQJ� KDOO�

DQG�DOO�ZHQW�KRPH�ZLWK�

DQ� HQRUPRXV� VHQVH� RI�

DFKLHYHPHQW�� 

0U�0�-RQHV 

+HDG�RI�<HDU�� 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

<HDU����*HRJUDSK\�)LHOG�7ULS�WR�WKH�6RXWK�'RZQV 
2Q� 0RQGD\� ��� 1RYHPEHU�� ��� LQWUHSLG� <HDU� ���

VWXGHQWV� DQG� WZR� WHDFKHUV� VHW� RII� WR� WKH� 6RXWK�

'RZQV� PDNLQJ� �UDWKHU� DPD]LQJO\�� JRRG� SURJUHVV�

DURXQG� WKH� 0��� WR� DUULYH� DW� WKH� 6RXWK� 'RZQV�

<RXWK�+RVWHO�DURXQG���DP�� 

2Q�DUULYDO��ZH�PHW�ZLWK�RXU�PHPEHU�RI�VWDII��%HQ��

IURP� WKH� )LHOG� 6WXGLHV� &RXQFLO� ZKR� ZRXOG� EH�

OHDGLQJ�XV�LQ���GD\V�RI�*HRJUDSKLFDO�,QYHVWLJDWLRQ�

SUDFWLFH�� � 7KH� 0RQGD\� ZDV� VSHQW� H[SORULQJ� WKH�

WRZQ� RI� /HZHV�� ORRNLQJ� DW� LW
V� LGHQWLW\� DQG�

FKDUDFWHU��7KH�VWXGHQWV�FROOHFWHG�D�YDULHW\�RI�GDWD�

VXFK�DV�SLFWXUHV��WKH�DPRXQW RI�OLWWHU��VHUYLFHV�DQG�

WUDQVSRUW DQG� WKHLU� RZQ� GHVFULSWLRQV� RI� WKH� DUHD��

2QFH�ZH� UHWXUQHG� WR� WKH� ILHOG�FHQWUH� WKH�VWXGHQWV�

DQDO\VHG� WKHLU� GDWD�XVLQJ�VRPH�XQXVXDO�PHWKRGV�

LQFOXGLQJ�PDNLQJ�D�ZRUOG� FORXG�DQG�GUDZLQJ� WKHLU�

RZQ�PDSV�RI�/HZHV�� 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

2Q� 7XHVGD\�� WKH� VWXGHQWV� LQYHVWLJDWHG� FRDVWDO�

SURFHVVHV�� VSHFLILFDOO\� ORRNLQJ� DW� KRZ� EHDFKHV�

FKDQJH�LQ�WKHLU�VL]H�DQG�VKDSH�RYHU�WLPH�DQG�KRZ�

KXPDQV�LQWHUIHUH�ZLWK�WKLV�SURFHVV�� 

7KLV� GD\� ZDV� SDUWLFXODUO\� FROG� DQG� ZLQG\� EXW� D�

KRW� ILVK� DQG� FKLS� OXQFK� SRZHUHG� WKH� VWXGHQWV�

WKURXJK� DQRWKHU� DIWHUQRRQ� RQ� WKH� EHDFK� LQ� WKH�

ZLQG�DQG�UDLQ�VXUYH\LQJ�WKH�VHD�GHIHQFHV��VKRSV�

DQG�FRPSOHWLQJ WKHLU�RZQ�ILHOG�VNHWFKHV�� 

 

 

 

 

 

 

7KLV� ZDV� SDUWLFXODUO\� LQWHUHVWLQJ� DV�� E\�

FRLQFLGHQFH�� WKHUH� ZDV� D� KXJH� RSHUDWLRQ� WR�

UHGLVWULEXWH� WKH�VDQG�DQG� URFNV�RQ� WKH�EHDFK� WR�

SURWHFW�WKH�WRZQ�� 

 

 

 

 

 

 

 

 
 

2Q� RXU� UHWXUQ� WR� WKH� ILHOG� FHQWUH� WKH� VWXGHQWV�

DQDO\VHG� WKHLU� GDWD� XVLQJ� GLIIHUHQW� PHWKRGV� WR�

WKH� GD\� EHIRUH�� GUDZLQJ� JUDSKV� DQG� HYDOXDWLQJ�

WKHLU� GDWD� FROOHFWLRQ�� PDNLQJ� VXUH� WKHLU�

LQIRUPDWLRQ� ZDV� DFFXUDWH� DQG� QRW� ELDVHG�� 2Q�

:HGQHVGD\��EHIRUH�UHWXUQLQJ�KRPH��WKH�VWXGHQWV�

ZHUH� LQWURGXFHG� WR� VWDWLVWLFDO� WHVWLQJ� DQG� ZHUH�

DEOH� WR� VHH�� ZLWK� ���� FHUWDLQW\�� WKDW� WKHLU�

K\SRWKHVLV� IURP� WKH� GD\� EHIRUH�ZDV� FRUUHFW� � $�

YHU\�VXFFHVVIXO�SUDFWLFH�LQYHVWLJDWLRQ� 

0U�*�%UHHVH 

*HRJUDSK\�7HDFKHU 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

1REHO�&HOHEUDWHV�6XFFHVV 

)ROORZLQJ� WKH� ODWHVW� GDWD� GURS�� ��� <HDU� ���
VWXGHQWV� DQG� ��� <HDU� ��� VWXGHQWV� ZHUH�
UHZDUGHG�IRU�WKHLU�KDUG�ZRUN�DQG�HIIRUW�ZLWK�DQ�
LQYLWDWLRQ�WR�VKDUH�VRIW�GULQNV�DQG�SDVWULHV�ZLWK�
0U� +HQVRQ�� ZKR� DOVR� SUHVHQWHG� WKHP� ZLWK�
FHUWLILFDWH� 

<HDU� ��� VWXGHQWV� � DUH� OLVWHG� DQG� SLFWXUHG�
EHORZ� 

$ELJDLO�$OXNR  0DUN�%UHWWHOO 

'DQLHO�%XFNWURXW  -RVKXD�%XOO 

3RSS\�&RDWHV  5RVLH�&UDNH 

&DPHURQ�+HUEHUW  &RQRU�+RUJDQ 

&DOOXP�-DFN   &KDUOHHQH�.D]DXUD 

6RSKLH�/DPEHUW�  9HQXV�2PRNKRD 

0DWKHZ�5RELQVRQ -ROLH�7KRPSVRQ 

/DXUHQ�8JKHWWL 

 

 

 

 

 

 

 

 

 

<HDU� ��� VWXGHQWV� DUH� SLFWXUHG� DERYH� DQG� OLVWHG�
EHORZ���+HDG�RI�<HDU�����0UV�6DYLOOH��FRQJUDWXODWHG�
DOO� WKH� VWXGHQWV� µRQ� DQ� H[FHOOHQW� VWDUW� WR� WKHLU� VL[WK�
IRUP�VWXGLHV¶��DQG�DGGHG�KRZ�µYHU\�SURXG¶�VKH�ZDV�
RI�WKHLU�KDUG�ZRUN�DQG�HIIRUW� 

7DKHHU�$EGXO  )RODVDGH�$GH\HPR  

6LWDUD�$PDQ   1D]DU�%XWRY\FK 

*HRUJH�(ZEDQN  'DVKD�*HRUJH-2FKHOOL 

/RUHQ�*UHJRU\  -RVHSK�+H\HV 

7D\ORU�,QJOLV   =DKUD�.DPDOL 

1DRPL�0EHZH  .LDQD�0RUDGLDQ 

-RYDQ�1DYMHH  6RSKLH�2GLUD-+DQVLQJ 

0DWWKHZ�2OLYHU  3DWKDQFKDOL�7KHYDFXPDU 
 

9HU\�ZHOO�GRQH�WR�DOO�WKH�VWXGHQWV���.HHS�XS�WKH�
JRRG�ZRUN� 

0LVV�-�0RUGDXQW�-�+HDG�RI�<HDU��� 

0UV�-�6DYLOOH�-�+HDG�RI�<HDU��� 

)ULHQGV�RI�1REHO�6FKRRO��)216��1HZV 
 1RYHPEHU�����&OXE�ZLQQHUV 

 

 

 

)RU�PRUH�LQIRUPDWLRQ�RQ�WKLV�RU�DQ\�RI�RXU�
HYHQWV��RU�LI�\RX�WKLQN�\RX�PLJKW�EH�DEOH�WR�
KHOS� RXW� RQ� WKH�&RPPLWWHH�� SOHDVH� HPDLO�
IULHQGV#QREHO�KHUWV�VFK�XN��  

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW� 

 

)216�DUH�H[FLWHG�DERXW�RXU�&KULVWPDV�UDIIOH�WKLV�\HDU��
VR� EH� VXUH� WR� EX\� \RXU� WLFNHW�V�� IRU� D� FKDQFH� WR� ZLQ�
VRPH�JUHDW�SUL]HV��LQFOXGLQJ� 

����� $PD]RQ� 9RXFKHU� �� 'X[IRUG� 3OHDVXUH� )OLJKW� IRU�
WZR� �� :LOO� :ULWLQJ� IRU� WZR� �� $� +DPSHU� �� *HO� 1DLO�
0DQLFXUH ��$QG�PDQ\�PRUH� 

7KHUH� DUH� ORWV� RI� ZD\V� WKDW� \RX� FDQ� VXSSRUW� )216��
LQFOXGLQJ�WKH�����&OXE��ZKLFK�FRVWV�MXVW����D�PRQWK�IRU�
D�QXPEHU� LQ�WKH�GUDZ��ZLWK�����RI�WKH�SURFHHGV�EHLQJ�
SDLG�RXW�LQ�SUL]H�PRQH\�DQG�����JRLQJ�WR�)216�IXQGV���
2U� ZK\� QRW� MRLQ� XV� DW� RXU� QH[W� PHHWLQJ� 0RQGD\� ���
-DQXDU\�IURP������-�����SP��LQ�WKH�VFKRRO�OLEUDU\� � 

�VW .��:HHNHV 1R���� ��� 

�QG -��5RGEDUG 1R��� ��� 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 
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1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\����-DQXDU\����� 

7KH�ERRNV�WR�UHDG�DUH� 

 

 

 

 

 

 

 

 

 

 

5HDG�DOO��RU�SDUW�RI��WKH�ERRNV��DQG�FRPH�WR�GLVFXVV�
WKHP�LQ�D�IULHQGO\�LQIRUPDO�JURXS�-�&RQWDFW��5RVDOLQG�

(VVDNKL���������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

 

6WXGHQWV�RQ�)UHH�6FKRRO�0HDOV�VKRXOG�FROOHFW�
WKHLU�WLFNHWV�IURP�0UV�:D\��LQ�WKH�PDLQ�DGPLQ�

RIILFH� 

'DWHV�IRU�\RXU�GLDU\ 
���'HFHPEHU�-�<HDU����&RQVXOWDWLRQ�(YHQLQJ��
      �����-�����SP 
 

���'HFHPEHU�-�&KULVWPDV�&RQFHUW�������-���
 ����SP��UHIUHVKPHQWV�VHUYHG�DW�����SP 
 

���'HFHPEHU�-�3UHVHQWDWLRQ�(YHQLQJ�������� 
      �����-�����SP 
 

���'HFHPEHU�-�/DVW�GD\�RI�WHUP������� 
  VWXGHQWV�GLVPLVVHG�IURP������SP 
 

��-DQXDU\������-�6WDUW�RI�WHUP�-�DOO�VWXGHQWV 
 



(GLWLRQ����� � 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

�-RE�2SSRUWXQLWLHV�DW�1REHO 

<RXQJ�/DZ\HU�3URJUDPPH 
2Q�6XQGD\����1RYHPEHU��D�JURXS�RI�HQWKXVLDVWLF����WR�
��-\HDU� ROGV�� LQFOXGLQJ� P\VHOI�� DWWHQGHG� WKH� ,QYHVW,1�
<RXQJ�/DZ\HUV�3URJUDPPH�DW 8&/�� 

7KH�SURJUDPPH�ZDV�DQ�HGXFDWLRQDO�WDON�DERXW�WKH�VNLOOV�
RQH� QHHGV� WR� EHFRPH� D� ODZ\HU�� WKH� FRXUVH� DOVR�
LQFOXGHG�JLYLQJ�XV�GLIIHUHQW� ODZ�FDVHV� WR�ZRUN� WKURXJK��
7KH� EDUULVWHUV� DQG� VROLFLWRUV� UXQQLQJ� WKH� SURJUDPPH�
JDYH� DGYLFH� DERXW� WKH� LPSRUWDQFH� RI� EHLQJ� DEOH� WR�
SUHVHQW�\RXUVHOI�FRQILGHQWO\�DQG�WR�EH�DEOH�WR�DUWLFXODWH�
\RXU�ZRUGV�ZHOO��7KH\�DOVR�KHOSHG�XV�XQGHUVWDQG�ZKDW�
WKH� GLIIHUHQW� DUHDV� RI� ODZ� HQWDLOHG� DV� ZHOO� DV� KRZ� WR�
DUJXH�ZHOO� LQ�ERWK� WKH�SRVLWLRQ�RI�D�SURVHFXWRU�DQG� WKH�
GHIHQGHU��7KH�SURJUDPPH�ZDV�ZRUWKZKLOH�HVSHFLDOO\�IRU�
WKRVH�RI�XV� WKDW�GLG�QRW�KDYH�FRQQHFWLRQV�ZLWK� ODZ\HUV�
WR� KHOS� XV� XQGHUVWDQG� WKH� LQGXVWU\�� 7KHUHIRUH�� LW� ZDV�
H[WUHPHO\� HQMR\DEOH� DQG� KHOSHG� XV� EHWWHU� XQGHUVWDQG�
RXU�SDVVLRQV�   

6LWDUD�$PDQ�-���-/< 


