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)URP�WKH�+HDGWHDFKHU 6WXGHQWV��RQ�DYHUDJH��JDLQ�D�JUDGH�DQG�D�KDOI�LQ�RXU�

DUW� GHSDUWPHQW� FRPSDUHG� WR� WKH� QDWLRQDO� DYHUDJH�

ILJXUH�DW�*&6(�DQG��DW�$�OHYHO��WKH�ZRUN�LV�RI�VXFK�D�

KLJK� VWDQGDUG� WKDW� WZR� RI� RXU� \HDU� ��� VWXGHQWV��

:LOORZ�5RZODQG�DQG�-D\�%UDGIRUG��KDYH�EHHQ�RIIHUHG�

SODFHV�DW�&HQWUDO�6DLQW�0DUWLQ¶V�6FKRRO�RI�$UW�� �7KLV�

UHDOO\� LV� WKH� µEOXH-ULEERQ¶� LQVWLWXWLRQ� IRU�FUHDWLYLW\�DQG�

H[FHOOHQFH�LQ�WKH�ZRUOG�RI�DUW�–�ZH�DUH�YHU\�SURXG�RI�

WKHP��ZHOO�GRQH� 

:H� KDYH� KDG� PRUH� JRRG� QHZV� IURP� RXU� SULPDU\�

QHLJKERXU��/RGJH�)DUP��RXU�VL[WK�IRUP�VWXGHQWV�ZKR�

KHOSHG� DW� VSRUWV� GD\���� µZHUH� H[WUHPHO\� KHOSIXO� DQG�

UDQ� WKHLU� HYHQWV� HIILFLHQWO\�� � $OO� RXU� VWDII� DQG� PDQ\�

FKLOGUHQ�FRPPHQWHG�RQ�KRZ�JRRG�WKH\�ZHUH�DW�JLYLQJ�

LQVWUXFWLRQV�� GHPRQVWUDWLRQV� DQG� HQFRXUDJLQJ� WKH�

FKLOGUHQ���3OHDVH�FRXOG�\RX�SDVV�P\�WKDQNV�RQ�WR�WKH�

VWXGHQWV��WKH\�ZHUH�D�FUHGLW�WR�1REHO¶���:HOO�GRQH�WR�

6WHSKHQ� *RRGDOO�� 5RNLE� $OL�� 1DRPL� 7HOOD�� /LEE\�

6\SXOD�� 6DP� +HURQ�� 6DP� /DUPRXU�� *DEULHO�

.ZDUWHQJ�� /DZUHQFH�$MRQJ� DQG� )UHHPDQ�1\DNXPEL�

–�ZH�DUH�SURXG�RI�\RX� 

$QG� ILQDOO\�� +HUWV� IRU� /HDUQLQJ� DZDUGHG� WKH� 4XDOLW\�

0DUN� IRU�:HOOEHLQJ�� ZLWK� D� IRFXV� RQ� HPRWLRQDO� DQG�

PHQWDO� KHDOWK�� WR� 1REHO� WKLV� ZHHN�� � 7KDQN� \RX� WR�

.D\OHLJK�+LOOV�ZKR�KDV�OHG�WKH�ELG�ZLWK�WHQDFLW\��GULYH�

DQG� RUJDQLVDWLRQ�� � :H� DUH� DOVR� YHU\� SURXG� RI� WKH�

JURXS� RI� VWXGHQWV� ZKR� ZHUH� LQWHUYLHZHG� DV�

DGYRFDWHV�RI� WKH�VFKRRO�DV�SDUW�RI� WKH�SURFHVV�� WKH\�

ZHUH�� � 5XE\� :DWVRQ�� 7KRPDV� $OOHQ�� (QROD� 0DUNR��

-HVVLFD�%ODFNEXUQ�DQG�7DPVLQ�'REE� 

(QMR\�WKH�VXQ�DQG�VWD\�VDIH�WKLV�ZHHNHQG͘ 

:DUP�UHJDUGV 

0DUW\Q�+HQVRQ 

'HDU�SDUHQWV�DQG�FDUHUV 

,�ZDQW�WR�ZULWH�DERXW�KRZ�D�QXPEHU�RI�WKLQJV�

GXULQJ� WKH� ODVW� ZHHN� KDYH� PDGH� PH� IHHO�

LQFUHGLEO\�SURXG�WR�EH�WKH�KHDGWHDFKHU�RI�WKLV�

ORYHO\� VFKRRO� FRPPXQLW\�� � (YHQ� WKRXJK� RXU�

H[DPLQDWLRQ� FODVVHV� KDYH� QRZ� ILQLVKHG� DQG�

DV�\HDU����SUHSDUH� IRU�ZRUN�H[SHULHQFH��RXU�

VWDII� KDYH� EHHQ� ZRUNLQJ� LQFUHGLEO\� KDUG� RQ�

SUHSDUDWLRQV� IRU� WKH�QH[W�DFDGHPLF�\HDU�DQG�

EH\RQG��� 

7KH� ZKROH� VFKRRO� LV� HPEDUNLQJ� RQ� D�

FRPSOHWH� UH-ZULWH� RI� WKH� NH\� VWDJH� ��

FXUULFXOXP� VR� WKDW� ZH� HPEUDFH� WKH� IDQWDVWLF�

ZRUN� WKDW� RXU� ORFDO� FRQWULEXWRU\� SULPDU\�

VFKRROV� GR� WR� HQJDJH� DQG� µSXVK¶� WKH�

VWXGHQWV�� �:H�DUH�DOVR�ZRUNLQJ� WR�GHYHORS�D�

QHZ�DVVHVVPHQW�VFKHPH�IRU�WKH�ZKROH�RI�NH\�

VWDJH���–�WKLV�ZLOO�JLYH�SDUHQWV�D�PXFK�FOHDUHU�

LGHD� RI� ZKHUH� WKHLU� FKLOGUHQ� DUH� LQ� HDFK� RI�

WKHLU� VXEMHFWV� DQG� ZKDW� WKH\� QHHG� WR� GR� WR�

LPSURYH�� � :H� DUH� KRSLQJ� WKLV� ZLOO� JR� VRPH�

ZD\� WR� LPSURYLQJ� RXU� FRPPXQLFDWLRQ� ZLWK�

KRPH�� � ,W¶V�H[FLWLQJ��DQRWKHU�H[DPSOH�RI�KRZ�

ZH�DUH�FRQVWDQWO\� WU\LQJ� WR� LPSURYH�ZKDW�ZH�

GR�DW�1REHO��7KDQN� \RX� WR�RXU� WHDFKHUV��ZH�

DUH�YHU\�SURXG�RI�\RX� 

,�KDG�WKH�JUHDW�SOHDVXUH�WR�YLVLW� WZR�IDQWDVWLF�

DUW�H[KLELWLRQV�RYHU�WKH� ODVW�FRXSOH�RI�ZHHNV��

2XU� DUW� GHSDUWPHQW� LV� RI� WKH� YHU\� KLJKHVW�

FDOLEUH�DQG�,�KDYH�WKH�JUHDWHVW�UHVSHFW�IRU�WKH�

H[SHUWLVH�� FRPPLWPHQW� DQG� HQHUJ\� RI� WKH�

WHDFKHUV���7KH�ZRUN�LV�VLPSO\�EULOOLDQW�� 
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<HDU����/HDYHUV¶�3URP 
2Q�)ULGD\����-XQH��ZLWK�WKH�H[DPV�ILQDOO\�EHKLQG�

WKHP��<HDU����VWXGHQWV�ZHUH�GUHVVHG�WR�LPSUHVV�

DQG� LQ� WKH� PRRG� WR� FHOHEUDWH� LQ� VW\OH� DW� WKHLU�

OHDYHUV¶�SURP��� 

+LWFKLQ�3ULRU\�SURYLGHG� WKH�SHUIHFW�EDFNGURS�DQG�

ORWV� RI� VWDII� MRLQHG� LQ� WKH� FHOHEUDWLRQV�� ZLWK�

HYHU\RQH� KDYLQJ� D� PRVW� HQMR\DEOH� HYHQLQJ�� � ,W�

ZDV�D�ILWWLQJ�ILQDOH�� WR�WKH�HQG�RI� WKHLU�VL[WK�IRUP�

VWXGLHV� -� WKH\�KDYH�EHHQ�D� IDQWDVWLF�\HDU�JURXS��

DQG� ZH� ZLVK� DOO� RI� � RXU� \RXQJ� SHRSOH� WKH� YHU\�

EHVW�RI�OXFN�DV�WKH\�SUHSDUH�WR�PDNH�WKHLU�ZD\�LQ�

WKH�ZRUOG� 

6SHFLDO� WKDQNV� WR� <��� VWXGHQWV� 3DLJH� +RVVDFN��

+DQQDK�:DOODFH�DQG�/DXUHQ�.LQJVEXU\��SLFWXUHG�

ULJKW��ZKR�RUJDQLVHG�HYHU\WKLQJ�GRZQ� WR� WKH� ODVW�

GHWDLO� WR� HQVXUH� WKDW� HYHU\RQH� KDG� D� QLJKW� WR�

UHPHPEHU���:HOO�GRQH��JLUOV��\RX�GLG�XV�SURXG� 

0UV�-DFNLH�6DYLOOH 

+HDG�RI�<HDU��� 
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$W�WKLV�SRLQW�WKH�WHDFKHUV�UHWXUQHG�DQG�SUL]HV�ZHUH�

KDQGHG� RXW� E\� WKH� MXGJHV�� &RPSHWLWLRQ� ZDV� VWLII�

DQG� WKH� 1REHOLDQV� GLG� QRW� FRPH� ZLWKLQ� WKH� WRS�

WKUHH� VFKRROV� WKLV� \HDU�� EXW� ZHUH� DZDUGHG�

FHUWLILFDWHV�DQG�GLG�UHFHLYH�SUDLVH�DQG�UHFRJQLWLRQ�

IRU� WKHLU� H[FHOOHQW� ZRUN�� $OO� WKH� VWXGHQWV� DJUHHG�

WKH\� KDG� EHQHILWWHG� HQRUPRXVO\� IURP� WKH�

H[SHULHQFH��0U�*LOOVRQ�ZDV�SDUWLFXODUO\�LPSUHVVHG�

WKDW�WKH\�FRXOG�DOO�QRZ�VHH�WKHPVHOYHV�ZRUNLQJ�LQ�

D� ODERUDWRU\� LQ� WKHLU� IXWXUH�DQG� WKDW� WKH\� WRRN� WKH�

WLPH�WR�WKDQN�DOO�WKH�RUJDQLVHUV�IRU�VXFK�D�EULOOLDQW�

GD\� 

 

0U�&�*LOOVRQ 

&KHPLVWU\�7HDFKHU 

 

6XGRNX�3X]]OH 
,QVWUXFWLRQV 

· 3ODFH���-���RQFH�LQ�HDFK�URZ 

· 3ODFH���-���RQFH�LQ�HDFK�FROXPQ 

· 3ODFH���-���RQFH�LQ�HDFK��[��ER[ 

· &RPSOHWH�WKH�
VXP�FDJHV
�VXFK�WKDW�WKH�WRWDO�RI�
 WKH�QXPEHUV�LQ�HDFK�FDJH�LV�WKH�QXPEHU�VWDWHG�DW�
 WKH�VWDUW�RI�WKDW�FDJH 

· <RX�DUH�QRW�DOORZHG�WR�UHSHDW�DQ\�QXPEHUV�ZLWKLQ�
 DQ\��VXP�FDJH 

%UDLQ�7HDVHU 

+RZ�PDQ\�LQ�WKH�IDPLO\" 

(DFK�VRQ�LQ�WKH�+XEEDUG�IDPLO\�KDV�MXVW�DV�PDQ\�
EURWKHUV�DV�VLVWHUV��EXW�HDFK�GDXJKWHU�KDV�WZLFH�DV�
PDQ\�EURWKHUV�DV�VLVWHUV� 
 
+RZ�PDQ\�ER\V�DQG�JLUOV�DUH�WKHUH�LQ�WKH�IDPLO\" 

6ROXWLRQV��SDJH��� 

6DOWHUV¶�)HVWLYDO�RI�&KHPLVWU\ 
2Q����-XQH��IRXU�RI�1REHO¶V�EHVW�\HDU���FKHPLVWV�

WRRN� SDUW� LQ� WKH� 6DOWHUV¶� ,QVWLWXWH� )HVWLYDO� RI�

&KHPLVWU\� DW� +HUWIRUGVKLUH� 8QLYHUVLW\�� � ,DPDQ�

$VNUL��*HRUJH�%DUEHU��%HQ�3DWWHUVRQ�DQG�=DIHHUD�

4DPDU��DFFRPSDQLHG�E\�0U�*LOOVRQ��DUULYHG�HDUO\�

DW� WKH� EUDQG� QHZ� 6FLHQFH� EXLOGLQJ� RQ� &DPSXV���

+HUH� WKH\�PHHW� FKHPLVWV� IURP� WHQ�RWKHU� VFKRROV�

IURP� DFURVV� WKH� UHJLRQ�� � (YHU\RQH� ZDV� YHU\�

IULHQGO\� DQG� GLVFXVVLRQV�ZHUH� KDG� DERXW� H[DFWO\�

ZKDW�FKDOOHQJHV�WKH�GD\�ZRXOG�KROG� 

'U�3DXO�%DVVLQ�IURP�WKH�8QLYHUVLW\�JDYH�HYHU\RQH�

DQ� LQWURGXFWLRQ� WR� WKH�GD\��7KH�1REHOLDQV��DORQJ�

ZLWK�WKH�RWKHU�FRQWHVWDQWV��WKHQ�SURFHHGHG�WR�RQH�

RI� WKH� ODUJH� PRGHUQ� ODERUDWRULHV� ZLWK� WKHLU�

WHDFKHUV�� /DE� FRDWV� DQG� VDIHW\� VSHFV� ZHUH�

GRQQHG�EHIRUH�WKH�WHDFKHUV�GHSDUWHG�WR�OHDYH�WKH�

\RXQJ�VFLHQWLVWV�WR�WKHLU�ZRUN�� 

(DFK�JURXS�FRPSOHWHG� WZR�GLIILFXOW�EXW�HQMR\DEOH�

FKHPLVWU\� FKDOOHQJHV�� +RZ� ZHOO� HDFK� WHDP�

IROORZHG�WKH�LQVWUXFWLRQV��NHSW�VDIH�DQG�ZRUNHG�DV�

D� WHDP�ZHUH� MXGJHG�E\� DVVRUWHG� SURIHVVRUV� DQG�

GRFWRUV�� � 7KHUH� ZDV� WKHQ� D� GHPRQVWUDWLRQ� RI�

H[FLWLQJ� FKHPLVWU\�� WKH� 1REHOLDQV� SDUWLFXODUO\�

HQMR\HG�WKH�H[SORGLQJ�SHDFK��� 
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7KLV� SDVW� ZHHN�� ZH� ZHUH� IRUWXQDWH� HQRXJK� WR�

WDNH� D� JURXS� RI� \HDU� ��� VWXGHQWV� WR� WKH� 1RUWK�

+HUWV� &ROOHJH� FDPSXV� WR� HQJDJH� LQ� D� FULPH�

VFHQH�LQYHVWLJDWLRQ�GD\�� 

7KH�VWDJH�ZDV�VHW�DV�ZH�DUULYHG�ZLWK�D�SK\VLFDO�

FDU� FUDVK� RQ� WKH� IURQW� RI� WKH� SUHPLVHV�� LW� ZDV�

SROLFH� WDSHG� DQG� SURWHFWHG� EXW� UHDG\� IRU� WKH�

VWXGHQWV� WR� LQYHVWLJDWH�� 1XPHURXV� VXVSLFLRXV�

LWHPV� ZHUH� FROOHFWHG� IURP� WKH� µZUHFN¶� ZLWK� WKH�

DVVLVWDQFH�RI� WKH�FROOHJH�WHDP�DQG�ZH�KDG�RXU�

HYLGHQFH� 

2WKHU�WDVNV�WKURXJKRXW�WKH�GD\�LQYROYHG�WKH�XVH�

RI� FRGH� EUHDNLQJ� HTXLSPHQW� WR� GHFLSKHU� WKH�

LQIRUPDWLRQ�RQ�WKH�86%�WKH�VWXGHQWV�FROOHFWHG�� 

,QQRYDWLRQ�'D\��&ULPH�6FHQH�,QYHVWLJDWLRQ�-�&6, 
7KH\� DOVR� XVHG� '1$� FRGLQJ� HTXLSPHQW� WR�

GLVFHUQ� YDULRXV� FKDUDFWHULVWLFV� RI� RXU� VXVSHFW��

ILQLVKLQJ� ZLWK� D� µSDQLF� URRP¶� DFWLYLW\�� ZKHUH�

VWXGHQWV� ZHUH� UHTXLUHG� WR� XVH� PDWKHPDWLF�

SUREOHP�VROYLQJ�DOJRULWKPV�WR�HDUQ�WKHLU�IUHHGRP����� 

,W�ZDV�D�SOHDVXUH�WR�ZDWFK�RXU�1REHOLDQV�EHKDYH�

LPSHFFDEO\�� GHYHORS� VRPH� QHZ� VNLOOV� ZLWK�

LQFUHGLEOH�HTXLSPHQW�DQG�ILQH�WXQH�VRPH�RI�WKHLU�

DFDGHPLF� VNLOOV� IRU� XVH� LQ� D� UHDO� OLIH� ZRUNLQJ�

VFHQDULR� 

$� VSHFLDO� WKDQNV� WR� +HDWKHU� $OPRQG� DW� 1RUWK�

+HUWV�&ROOHJH�IRU�DIIRUGLQJ�XV�WKLV�RSSRUWXQLW\�� LW�

LV�RQH�ZH�VKRXOG�GHILQLWHO\�DFFHVV�DJDLQ� 

0U�&�6ZHQGHOO 

+HDG�RI�<HDU��� 

 
'DWHV�IRU�\RXU�'LDU\ 
��DQG���-XO\�-�<HDU����,QGXFWLRQ�-�FRPSXOVRU\�IRU�DOO�<���VWXGHQWV�KRSLQJ�WR�MRLQ�6L[WK�)RUP 

��-XO\�-�$QQXDO�6SRUWV�'D\��XQWLO�����SP��5LGOLQV�$WKOHWLF�7UDFN 

���-XO\�-�/DVW�GD\�RI�WHUP�-�VWXGHQWV�GLVPLVVHG�DW�������SP 
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:KLOVW� SODFLQJ� VWXGHQW� ZHOOEHLQJ� DW� WKH� KHDUW� RI�

P\� WHDFKLQJ� DQG� LQ� SXUVXLQJ�P\�0(G�� ,� DLP� WR�

H[SORUH� KRZ�� DQG� WR� ZKDW� H[WHQW� VSHFLILF� DUW�

SUDFWLFHV� FDQ� FRQWULEXWH� WR� FKDQJHV� LQ� VWXGHQW�

ZHOOEHLQJ��� 

7KURXJK�P\�UHVHDUFK�VR�IDU��,�KDYH�LGHQWLILHG�WKDW�

WKHUH� LV� OLWWOH�DYDLODEOH�LQ�UHJDUGV�WR�KRZ�VFKRROV�

DUH� VSHFLILFDOO\� HPEUDFLQJ� ZHOOEHLQJ� ZLWKLQ� WKHLU�

FXUULFXOXP� DQG� KRZ� SDUWLFXODU� VFKHPHV� RI� ZRUN�

DUH�GHOLYHUHG�LQ�VXEMHFW�OHVVRQV��7KH�'HSDUWPHQW�

IRU� (GXFDWLRQ� H[SODLQV� LQ� D� UHFHQW� UHSRUW��

SXEOLVKHG� LQ� 1RYHPEHU� ������ WKDW� WKHUH� LV� QR�

VWDWXWRU\� UHTXLUHPHQW� IRU� VFKRROV� WR� PDLQWDLQ�

SROLFLHV�DURXQG�ZHOOEHLQJ��DOWKRXJK�PRVW�VFKRROV�

LGHQWLI\�ZHOOEHLQJ�ZLWKLQ�WKHLU�SROLFLHV�VXUURXQGLQJ�

HTXDOLW\��EHKDYLRXU�DQG�WKHLU�FRUH�YDOXHV�� 

)RFXVLQJ� RQ� RQH� \HDU� �� DUW� DQG� GHVLJQ� FODVV�� ,�

KDYH�SODQQHG�DQG�GHOLYHUHG�D�FUHDWLYH�VFKHPH�RI�

ZRUN�� LQIOXHQFHG� E\� WKH� WUDGLWLRQDO� -DSDQHVH�

FHUDPLF� WHFKQLTXH� NQRZQ� DV� µ.LQWVXJL¶�� ZKHUH� ,�

KRSH� WR� KLJKOLJKW� KRZ� RQH� FDQ� YLVLEO\� SURPRWH�

ZHOOEHLQJ�ZLWKLQ�D�VSHFLILF�VFKHPH�RI�ZRUN�� 

 

6WXGHQW�ZHOO-EHLQJ�LQ�VFKRROV 7KH� FHUDPLF� SURFHVV� LV� FRQFHUQHG� ZLWK� UHSDLU��

QXUWXULQJ� D� SHDFHIXO� DQG� FDOP� PLQG-VHW�� DQG�

HPEUDFLQJ� YLVLEOH� FUDFNV�� V\PEROLVLQJ� VFDUV� DQG�

GLVUXSWLRQV� LQ�VRPHRQH¶V�SHUVRQDO� MRXUQH\��7KHVH�

LGHDV�FRUUHODWH�ZLWK� WUDGLWLRQDO�%XGGKLVW�SUDFWLFHV��

ZKLFK� DUH� FRQFHUQHG� ZLWK� PHGLWDWLRQ� WHFKQLTXHV��

UHSHWLWLRXV� DFWV�� DQG� XQFRQVFLRXV� GHFLVLRQV�

H[SORUHG�WR�FOHDU�WKH�PLQG�DQG��XOWLPDWHO\��UHGXFH�

VWUHVV�WKDW�RQH�PD\�EH�H[SHULHQFLQJ�� 

7KURXJK� HQJDJLQJ� ZLWK� WKH� SK\VLFDOLW\� RI� WKLV�

SURMHFW� ZKLFK� KDV� QR� FRUUHFW� RU� LQFRUUHFW� IRUPDW��

P\�DLP�LV�WR�H[SRVH�VWXGHQWV�WR�DQ�XQNQRZQ�ZD\�

RI� ZRUNLQJ� ZKHUH� WKH\� FDQ� PRYH� DZD\� IURP� WKH�

µ,¶YH�GRQH�LW�ZURQJ¶�RU�µ,�FDQ¶W�GUDZ¶�PLQG-VHW�� 

7KH� SURMHFW� LV� QRW� SULPDULO\� FRQFHUQHG� ZLWK� WKH�

RXWFRPH�� UDWKHU� WKH� SURFHVV� LWVHOI�� DOWKRXJK� WKH�

VWXGHQWV� DUWZRUN� ZLOO� EH� GLVSOD\HG� WRJHWKHU� WR�

V\PEROLVH� D� FROODERUDWLYH� RXWFRPH� RI� WKH�

HQJDJHPHQW� ZLWK� FRPSOH[� PDWHULDOV� DQG� DQ�

XQGHUO\LQJ�FXOWXUDO�YR\DJH�� 

7KH� GDWD� FROOHFWHG� WKURXJK� TXHVWLRQQDLUHV��

LQWHUYLHZV� DQG� REVHUYDWLRQV� LV� XQGHU� UHYLHZ��

+RZHYHU�� ,� KDYH� DOUHDG\� REVHUYHG� SRVLWLYH�

FKDQJHV� LQ�VWXGHQWV¶�DWWLWXGH� WR� OHDUQLQJ�ZLWK� OHVV�

DSSUHKHQVLRQ� DQG� D� JURZWK� LQ� FRQILGHQFH� ZKHQ�

DSSURDFKLQJ�XQXVXDO� WDVNV�DQG�� LQVWHDG��HQMR\LQJ�

WKH�MRXUQH\���6RPH�VWXGHQWV�LQLWLDOO\�GHVFULEHG�WKH�

SURMHFW�DV�µFRQIXVLQJ¶�DQG�µFRPSOLFDWHG¶��EXW�,�KDYH�

QRZ� KDG� VRPH� ORYHO\� DQG� UDWKHU� PDWXUH�

FRQYHUVDWLRQV� ZLWK� WKH� JURXS� ZKHUH� FRPPHQWV�

DURXQG� WU\LQJ� QHZ� WKLQJV�� WKH� LPSRUWDQFH� RI�

H[SORULQJ� RWKHU� FXOWXUHV�� DQG� OHDUQLQJ� QRW� WR� UXVK�

WKHLU�ZRUN�KDYH�EHHQ�VKDUHG�� 

,�KDYH�WKRURXJKO\�HQMR\HG�SODQQLQJ��GHOLYHULQJ�DQG�

VKDULQJ� WKLV� MRXUQH\�ZLWK� WKLV� SDUWLFXODU� FODVV� DQG�

KRSH�WR�FRQWLQXH�WR�XQGHUSLQ�P\�WHDFKLQJ�ZLWK�WKH�

NQRZOHGJH� ,� KDYH� JDLQHG�� ,� DP� DOVR� H[WUHPHO\�

WKDQNIXO� WR� WKH� $UW�� 'HVLJQ� DQG� 7HFKQRORJ\�

'HSDUWPHQW� ZKR� KDYH� VXSSRUWHG� PH� WKURXJKRXW�

WKH�FRXUVH�RI�UHVHDUFK� 

0HJDQ�0DQVILHOG�-��$UW�7HDFKHU 
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 6WHHO�3DQV�3HUIRUPDQFH�DW�)UDJPHQWV�)DVKLRQ�6KRZ 
-DVRQ� &KLQJ� DQG� 5HQH� 4XDQVDK� UHSUHVHQWHG�

1REHO�6FKRRO��DV�ZHOO�DV�6WHYHQDJH�0XVLF�&HQWUH�

�ZLWK� /LQGVD\�� WKHLU� WXWRU�� ZKHQ� WKH\� SOD\HG� 6WHHO�

3DQV�DW�)UDJPHQWV�)DVKLRQ�6KRZ��KRVWHG�E\�1RUWK�

+HUWV�&ROOHJH�� 

7KLV�HYHQW� WRRN�SODFH� LQ� WKH�&KXUFK�RI�6W�$QGUHZ�

DQG�6W�*HRUJH�DQG�ZDV�DWWHQGHG�E\�WKH�0D\RU�DQG�

0D\RUHVV�RI�6WHYHQDJH� 

,W� ZDV� D� VXFFHVVIXO� HYHQW� DQG� ZH� DOO� WKRURXJKO\�

HQMR\HG�LW� 

-DVRQ�&KLQJ�-��7�1)' 

5HQH�4XDQVDK�-��7�00'� 

 

 
+06�4XHHQ�(OL]DEHWK�2SHQ�'D\�–�6DWXUGD\����-XO\ 

7KHUH� LV� DQ� RSSRUWXQLW\� IRU� DQ\� LQWHUHVWHG�

VWXGHQWV� DQG� D� IDPLO\� PHPEHU� WR� YLVLW� WKH� +06�

4XHHQ� (OL]DEHWK� IRU� DQ� RSHQ� GD\� ZKLFK� ZLOO�

LQFOXGH� YLVLWV� WR� D� 7\SH� ��� GHVWUR\HU� DQG� 5LYHU�

&ODVV� VKLSV� DV� ZHOO� DV� LQWHUDFWLYH� VWDQFHV� IURP�

WKH�IROORZLQJ� 

¨ /RJLVWLFV�–�FKHI�GHPRQVWUDWLRQ 

¨ 5R\DO�0DULQHV� 

¨ 6FLHQFH��(QJLQHHULQJ�DQG�WHFKQRORJ\ 

¨ 0HGLFDO 

¨ 'HQWDO 

¨ �ŝǀŝŶŐ 

¨ )OHHW�$LU�$UP 

7KLV� LV�DQ�H[FLWLQJ�RSSRUWXQLW\� WR�YLVLW� WKH�4(�DQG�

PHHW� VHUYLQJ� SHUVRQDO� DQG� H[SHULHQFH� OLIH� LQ� WKH�

5R\DO�1DY\�DQG�SODFHV�DUH�H[SHFWHG�WR�ILOO�TXLFNO\� 

7R� WDNH�XS� WKLV�RSSRUWXQLW\�SOHDVH�FDOO� WKH�$)&2�

�3HWH�&KDSSHOO��RQ��������������WR�UHJLVWHU�\RXU�

GHWDLOV��FORVLQJ�GDWH�IRU�UHJLVWHULQJ�\RXU�LQWHUHVW����

-XO\�� 7KHUH�DUH�OLPLWHG�VSDFHV�DYDLODEOH�VR�SOHDVH�

FDOO�DVDS�� 

)XUWKHU� GHWDLOV� ZLOO� EH� JLYHQ�� KRZHYHU� WKH�

LQWHQWLRQ LV�WR�PHHW�DW�3RUWVPRXWK�51�GRFN\DUG�DW�

DSSUR[�� ������ ZKHUH� ZH� ZLOO� YLVLW� WKH� VKLSV� DQG�

ILQLVK�DW�DSSUR[��������EHIRUH�UHWXUQLQJ�KRPH��  

$WWHQGHHV�DUH�UHTXLUHG�WR�PDNH�WKHLU�RZQ�WUDYHO�
DUUDQJHPHQWV�WR�3RUWVPRXWK�� 
 
)XUWKHU�GHWDLOV�DQG�FRQILUPDWLRQ�WR�EH�JLYHQ�QHDUHU�
WKH�WLPH�� 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

%UDLQ�7HDVHU�-�$16:(5����� 
 

7KHUH�DUH���ER\V�DQG���JLUOV�LQ�WKH�IDPLO\� 
 
�(DFK�ER\�KDV���EURWKHUV�DQG���VLVWHUV��EXW�HDFK�
JLUO�KDV���EURWKHUV�DQG���VLVWHUV��� 
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1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\����-XO\����� 

7KH�ERRN�WR�UHDG�LV� 

 

 

 

 

 

 

 

 

 

 

 

5HDG�DOO��RU�SDUW�RI��WKH�ERRN��DQG�FRPH�WR�GLVFXVV�
LW�LQ�D�IULHQGO\�LQIRUPDO�JURXS�-�&RQWDFW��5RVDOLQG�

(VVDNKL���������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

8QQDWXUDO�&DXVHV 
 

%RRN�)DLU�1HZV 

 

3X]]OH�6ROXWLRQV 
7KDQN� \RX� HYHU\RQH� ZKR� VXSSRUWHG� RXU�

6FKRODVWLF�KDOI�SULFH�ERRN�IDLU��&RQJUDWXODWLRQV�

WR� 0LD� )UDVHU� LQ� \HDU� �� ZKR� ZRQ� WKH� SUL]H�

GUDZ�RI��������ZRUWK�RI�ERRNV�IURP�WKH�IDLU� 

:H�KDYH�DOVR�DGGHG�VRPH�JUHDW�QHZ�ERRNV�WR�
WKH�OLEUDU\� 
 

0UV�5�(VVDNKL 

/LEUDULDQ 


