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)URP�WKH�+HDGWHDFKHU ,I� \RX� DUH� D� \HDU� ��� SDUHQW�� SOHDVH� HQFRXUDJH�

\RXU� FKLOG� WR� DWWHQG� WKH� SUH-H[DP� VHVVLRQV� WKDW�

ZH� DUH� IDFLOLWDWLQJ� EHIRUH� HDFK� H[DPLQDWLRQ��

IHHGEDFN� VR� IDU� LV� WKDW� WKHVH� KDYH� EHHQ� KXJHO\�

EHQHILFLDO�� � ,¶G� OLNH� WR� VD\� WKDQN� \RX� WR� RXU�

ZRQGHUIXO� VWDII� ZKR� KDYH� EHHQ� SXWWLQJ� RQ� WKHVH�

VHVVLRQV� 

 

2YHU� WKH� ODVW� WZR� ZHHNV�� ,� KDYH� EHHQ� WDNLQJ�

DVVHPEOLHV� ZLWK� DOO� \HDU� JURXSV� DERXW� FOLPDWH�

FKDQJH�� � ,W� ZDV� TXLWH� KDUG-KLWWLQJ�� GHVLJQHG� WR�

PDNH�RXU�VWXGHQWV�WKLQN�DERXW�WKH�LPSOLFDWLRQV�IRU�

WKH� SODQHW� LI� ZH� FRQWLQXH� WR� VTXDQGHU� LWV�

UHVRXUFHV�� �:H�FRQVLGHUHG� WKH�FDXVHV�DQG�ZKDW�

QHHGV�WR�EH�GRQH��DW�WKH�HQG�,�PDGH�D�SOHD�IRU�RXU�

VFKRRO� WR� PDNH� RXU� SOHGJH� WR� XVH� OHVV� HQHUJ\��

UHF\FOH�PRUH�DQG�WR�PDNH�D�SRVLWLYH�FRQWULEXWLRQ���

,�KDYH�DVNHG�IRU�VWXGHQW�YROXQWHHUV�WR�KHOS�XV�ZLWK�

WKLV�DQG�WKH�UHVSRQVH�KDV�EHHQ�KHDUW-ZDUPLQJ��� 
 

$V�SDUHQWV��FDQ�\RX�VXSSRUW�WKLV�SURMHFW�E\�XUJLQJ�

\RXU�FKLOGUHQ�WR�ZDON�RU�F\FOH�WR�VFKRRO���,W�ZRXOG�

EH�JUHDW� LI�ZH�FRXOG�PDNH� WKLV�HIIRUW� WR�FXW�GRZQ�

RQ�HPLVVLRQV�IURP�FDUV�DURXQG�RXU�VFKRRO��LW�DOVR�

JLYHV�1REHOLDQV�D�FKDQFH�WR�JHW�VRPH�H[HUFLVH� 
 

,W�LV�KDOI-WHUP�QH[W�ZHHN�DQG�,�DP�ORRNLQJ�IRUZDUG�

WR� VSHQGLQJ�VRPH� WLPH�ZLWK�P\�FKLOGUHQ�–�PD\� ,�

WDNH�WKLV�RSSRUWXQLW\�WR�ZLVK�DOO�RI�\RX�D�VDIH�DQG�

MR\IXO�EDQN�KROLGD\�ZHHNHQG� 
 

:DUP�UHJDUGV 

0DUW\Q�+HQVRQ 

'HDU�SDUHQWV�DQG�FDUHUV 
 

0DQ\� RI� \RX� ZLOO� KDYH� UHDG� WKH� DUWLFOH� LQ� WKLV�
ZHHN¶V�&RPHW� DERXW�0U� %XUQLQJKDP� DQG� RXU�
QHZ�YHQWXUH�–�1REHO�1HWZRUN� 
 

,� ZLOO� ZULWH� PRUH� DERXW� %DUU\¶V� HQRUPRXV�

FRQWULEXWLRQ�WR�RXU�ORYHO\�VFKRRO�DIWHU�KDOI�WHUP��

EXW� \RX� ZLOO� KDYH� JDWKHUHG� WKDW� KH� ZLOO� EH�

UHWLULQJ� IURP� GHSXW\� KHDGVKLS� WKLV� VXPPHU� WR�

SXUVXH� RWKHU� LQWHUHVWV� DQG� DFWLYLWLHV�� � +H� KDV�

EHHQ�DW�WKH�VFKRRO�IRU����\HDUV�DQG�GHVHUYHV�D�

UHVW�� �+RZHYHU��ZH�DUH�KRSLQJ� WKDW�KH�ZLOO�QRW�

EH� OHDYLQJ� 1REHO� FRPSOHWHO\� DQG� KH� ZLOO�

FRQWLQXH� ZLWK� KLV� H[FHOOHQW� ZRUN� RQ� JDWKHULQJ�

WRJHWKHU�SDVW�1REHOLDQV��� 
 

%DUU\�KDV�DOUHDG\�VLJQHG�XS�QHDUO\�����IRUPHU�

VWXGHQWV�DQG�ZH�ZRXOG� UHDOO\� OLNH� WR�JURZ� WKLV�

SURMHFW� PXFK� IXUWKHU�� � 3OHDVH�� LI� \RX� DUH� D�

IRUPHU� VWXGHQW�� KRZHYHU� ORQJ� DJR�� SOHDVH�

FRQWDFW� 0U� %DUU\� %XUQLQJKDP�

DOXPQL#QREHO�KHUWV�VFK�XN� � � :H� ZRXOG� EH�

WKULOOHG� WR� KHDU� IURP� \RX� RU� DQ\� RI� \RXU� ROG�

VFKRRO�FKXPV�WKDW�\RX�DUH�VWLOO�LQ�FRQWDFW�ZLWK� 
 

6FKRRO�KDV�EHHQ�YHU\�TXLHW�VLQFH�WKH�ODVW�WLPH�

,�ZURWH�WR�\RX���<HDU����DQG�\HDU����DUH�GHHS�

LQ� WKH� WKURHV� RI� WKHLU� H[DPLQDWLRQV� DQG� KDYH�

UHVSRQGHG�ZRQGHUIXOO\�ZHOO� WR� WKH�FKDOOHQJH�–�

ZH�ZLOO�QHHG�WR�ZDLW�WR�VHH�KRZ�VXFFHVVIXO�WKH\�

KDYH�EHHQ��EXW� ,� FDQ� UHSRUW� WKDW� WKHLU� FRQGXFW�

VR�IDU�KDV�EHHQ�LPSHFFDEOH��� 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
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1REHO�7KLQNV 

2Q�:HGQHVGD\���0D\��7RP�7RXPD]LV�0%(�

FDPH�LQWR�VFKRRO�WR�VSHDN�WR�RXU�VWXGHQWV�DQG�

WKH�WLWOH�RI�KLV�VSHHFK�ZDV� 

³:RW�WKH\�GRQ¶W�WHDFK�\RX�DW�1REHO�6FKRRO´ 

+HUH� KH� JDYH� DQ� LQVLJKW� LQWR� ZKDW� KH� KDG�

DFKLHYHG� GXULQJ� KLV� FDUHHU� DQG� ZKDW�

FKDUDFWHULVWLFV� LQGLYLGXDOV� QHHG� WR� GHYHORS� WR�

PDNH� WKHPVHOYHV� PRUH� DWWUDFWLYH� WR� IXWXUH�

HPSOR\HUV�� 7RP� JDYH� KHOSIXO� KLQWV� RQ� ZKDW�

VWXGHQWV�QHHG�WR�GR�WR�EH�VXFFHVVIXO� 

7RP¶V�ELRJUDSK\�LV�DV�IROORZV� 

7RP 7RXPD]LV 0%( KDV� D SRUWIROLR� RI�

GLUHFWRUVKLSV� IRFXVHG� LQ� WHFKQRORJ\��PHGLD�DQG�

WKH� DUWV�� +H¶V� D� IRXQGHU� LQYHVWRU� DQG� &KDLU� RI�

WKUHH�VWDUW-XSV��7DJVPDUW��)XVHER[�*DPHV�DQG�

79EHDW� DQG� DQ� H[WHUQDO� GLUHFWRU� RI� WKH�

3HUIRUPLQJ�5LJKWV�6RFLHW\� IRU�0XVLF��  7RP�KDV�

KHOG� VHQLRU� UROHV� DW� ,79�� 7KH� :DOW� 'LVQH\�

&RPSDQ\�� (XURVSRUW�� (QGHPRO� 6KLQH� DQG�

<DKRR� 

7RP� LV� D� SXEOLF� VSHDNHU�� VKDULQJ� KLV� ZRUN�OLIH�

H[SHULHQFHV� DQG� HQFRXUDJLQJ� \RXQJ� SHRSOH� WR�

H[SORUH� FDUHHUV� LQ� WKH� ZRUOG� RI� PHGLD� DQG�

HQWHUWDLQPHQW�� +H� VXSSRUWV� 6SHDNHUV� IRU�

6FKRROV� DQG� /RQGRQ� 6RXWK� %DQN� 8QLYHUVLW\��

ZKHUH� LV� D� YLVLWLQJ� SURIHVVRU� DQG� +RQRUDU\�

)HOORZ�  

 

'DWHV�IRU�\RXU�'LDU\ 

���-����0D\�-�+DOI-WHUP�KROLGD\ 

���-����-XQH�-�+DOI�3ULFH�%RRN�)DLU�LQ�WKH�OLEUDU\ 

��DQG���-XO\�-�<HDU����,QGXFWLRQ�-�FRPSXOVRU\�IRU�
DOO�<���VWXGHQWV�KRSLQJ�WR�MRLQ�6L[WK�)RUP� 

 

7RP� LV� &KDLUPDQ� DQG� )RXQGHU� RI� WKH� &KLOGOLQH�

%RDUG�� ZKLFK� KDV� UDLVHG� RYHU� ���PLOOLRQ� VLQFH� LW�

ZDV� IRXQGHG� LQ� ����� DQG�� LQ� 2FWREHU�� ZDV�

DSSRLQWHG� WR� WKH� %RDUG� RI� 7UXVWHHV� RI� WKH�

163&&�  +H� ZDV� DZDUGHG� DQ� 0%(� LQ� ����� IRU�

VHUYLFHV� WR� FKLOGUHQ� +H� KDV� UXQ� WKH� /RQGRQ�

0DUDWKRQ���WLPHV�IRU�&KLOGOLQH�� �+H�LV�D�ELJ�IDQ�RI�

$UVHQDO�DQG�LV�FXUUHQWO\�OHDUQLQJ�WR�SOD\�FKHVV� 

$W�WKH�HQG�RI�KLV�VSHHFK��WKHUH�ZDV�D�TXHVWLRQ�DQG�

DQVZHU�VHVVLRQ��DQG�VWXGHQWV�UHDOO\�FDPH�RXW�ZLWK�

VRPH�FKDOOHQJLQJ�TXHVWLRQV�� 

0U�6�+RZHOOV 
+HDG�RI�(QULFKPHQW�	�&KDUDFWHU 

 6XSHU�&XUULFXOXP 
:HOO�GRQH�WR�=RH�7D\ORU�LQ�\HDU���ZKR�LV�WKH�ODWHVW�

VWXGHQW� WR� FRPSOHWH� DOO� RI� WKH� DFWLYLWLHV� IRU� D�

VXEMHFW� RQ� WKH� VXSHU� FXUULFXOXP�� 6KH� KDV�

FRPSOHWHG�DOO�WKH�KLVWRU\�WDVNV�WR�D�KLJK�VWDQGDUG��

DQG�DOO� KDYH�EHHQ�EHDXWLIXOO\� SUHVHQWHG�� =RH�KDV�

QRZ�PRYHG�RQWR�WKH�\HDU���KLVWRU\�WDVNV��LQFOXGLQJ�

D� FOHDU� DQG� LQIRUPDWLYH� ERRNOHW� DERXW� +DWILHOG�

+RXVH��DQG�D�SRVWHU�RQ�DEROLVKLQJ�WKH�VODYH�WUDGH��

7KLV�LV�HVSHFLDOO\�LPSUHVVLYH��DV�WKLV�LV�VRPHWKLQJ�

WKDW� =RH�KDV� UHVHDUFKHG�RQ� KHU� RZQ�� DV� VKH�ZLOO�

QRW�FRYHU�WKLV�LQ�VFKRRO�IRU�DQRWKHU�\HDU�  

+DYH�\RX�FRPSOHWHG�DOO�RI�WKH�WDVNV�RQ�WKH�6XSHU�

&XUULFXOXP"�0DNH�VXUH� WKDW�\RX� WHOO�\RXU� WHDFKHU��

7KH�5HZDUGV�7ULS�LV�FRPLQJ�VRRQ« 

0U�3�'HDQ 

/HDG�3UDFWLWLRQHU 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

 

 

6XGRNX�3X]]OH 
 

,QVWUXFWLRQV 

· 3ODFH���-���RQFH�LQ�HDFK�URZ 

· 3ODFH���-���RQFH�LQ�HDFK�FROXPQ 

· 3ODFH���-���RQFH�LQ�HDFK��[��ER[ 

· &RPSOHWH�WKH�
VXP�FDJHV
�VXFK�WKDW�WKH�WRWDO�RI�
 WKH�QXPEHUV�LQ�HDFK�FDJH�LV�WKH�QXPEHU�VWDWHG�DW�
 WKH�VWDUW�RI�WKDW�FDJH 

· <RX�DUH�QRW�DOORZHG�WR�UHSHDW�DQ\�QXPEHUV�ZLWKLQ�
 DQ\��VXP�FDJH 

%UDLQ�7HDVHU 

������������������ ���� 

&DQ� \RX� SODFH� �� DQG� -� VLJQV� EHWZHHQ� WKH�
IROORZLQJ� QXPHUDOV� WR� PDNH� WKH� HTXDWLRQ� WUXH"�
<RX� FDQ�RQO\� XVH� D� WRWDO� RI� �� V\PEROV� DQG� \RX�
FDQQRW� UHDUUDQJH� WKH� QXPHUDOV� 
������������������ ���� 

6ROXWLRQV��SDJH��� 

0LFURVRIW�'LJLJLUO] 
2Q� 0RQGD\� ���0D\�� D� JURXS� RI� \HDU� �� JLUOV� JRW� WKH�

RSSRUWXQLW\� WR� DWWHQG� DQ� H[SHULHQFH� GD\� DW� 0LFURVRIW��

7KLV� LQLWLDWLYH��FDOOHG�'LJLJLUO]�ZDV� WKH�EUDLQ�FKLOG�RI� WKH�

&(2�RI�0LFURVRIW�8.��&LQG\�5RVH��ZKRP�WKH�JLUOV�ZHUH�

IRUWXQDWH� HQRXJK� WR� PHHW� LQ� SHUVRQ� � $LPHG� DW�

HQFRXUDJLQJ� JLUOV� WR� FRQVLGHU� VWXGLHV� DQG� FDUHHUV� LQ�

WHFKQRORJ\��WKLV�IXQ-ILOOHG�GD\�ZDV�HQMR\HG�E\�DOO�� 

7KH� JLUOV� JRW� WR� H[SHULPHQW� ZLWK� QHZ� WHFKQRORJ\�

LQFOXGLQJ� +ROROHQV�� D� PL[HG� UHDOLW\� GHYLFH� ZKLFK� ZDV�

JUHDW�IXQ�� 

+RZHYHU�� WKH�GD\�ZDV�QRW� MXVW� IRU� IXQ�DQG�WKH�JLUOV�KDG�

WR� FRPH� XS� ZLWK� D� QHZ� SURGXFW� WR� DVVLVW� SHRSOH� ZLWK�

GLVDELOLWLHV��2XU�JLUOV�URVH�WR�WKH�FKDOOHQJH�DQG�FDPH XS�

ZLWK� VRPH� JUHDW� LGHDV� ZKLFK� WKH\� FRGHG� RQ� 0LFUR�ELW�

FRPSXWHUV�DQG�WKHQ�SLWFKHG�WR�D�SDQHO�RI�MXGJHV��$OO�WKH�

JLUOV� JDYH� D� FRQILGHQW� DQG� DFFRPSOLVKHG� SHUIRUPDQFH�

DQG�0U�%HOO�DQG�,�ZHUH�YHU\�SURXG�RI�WKHP� 

:HOO�GRQH�JLUOV��\RX�ZHUH�D�FUHGLW�WR�RXU�VFKRRO�DQG�WUXH�

1REHOLDQV� 

0UV�)LHOG�DQG�0U�%HOO 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

<HDU����/HDYHUV¶�$VVHPEO\ 

 

 

  0UV�-�6DYLOOH 
+HDG�RI�<HDU��� 

 

0HGLD .HRZQ�&DQW 
6RFLRORJ\ (O\VLD�6LGGLTL 
6SDQLVK $GZRD�%XJ\HL-.\HL 
*HRJUDSK\ -HVVLFD�&KHHVHPDQ 

*HRJUDSK\ 'DQ�-RQHV 

0DWKV $OH[DQGUD�%DUDQRYD 
0DWKHPDWLFDO�6WXGLHV (PLO\�7KRPDV 
+LVWRU\ (PLO\�7KRPDV 
%LRORJ\�-�*URXS�� -RDQQD�/H�)HYUH 
%LRORJ\�-�*URXS�� *HRUJH�0HZ\HV 

%LRORJ\�-�*URXS�� (ULQ�2OLYHU 
&KHPLVWU\ (ULQ�2OLYHU 
3K\VLFV 5HEHFFD�2ZHQ 
$SSOLHG�6FLHQFH &KDUORWWH�0LOOHU 
6LQJOH�6SRUW $GDP�5DQGDOO 
'RXEOH�6SRUW +DUU\�%XUUHWW 
3KLORVRSK\ -HVVLFD�&DOOLVWHU 
3KLORVRSK\ +ROO\�%URZQ 

(FRQRPLFV $OH[DQGUD�%DUDQRYD 
(FRQRPLFV 6DQGUD�6KDOL 
&RPSXWHU�6FLHQFH 5\DQ�'DQFH 
&RPSXWHU�6FLHQFH -DPHV�%R\HU 
$UW�-�*UDSKLFV (PLO\�:KLWWDNHU 
(QJOLVK�/DQJXDJH�/LWHUDWXUH *HRUJLD�'DOH 
$UW�-�7H[WLOHV (PLO\�:KLWWDNHU 
$UW�	�'HVLJQ -D\�%UDGIRUHG 
%XVLQHVV &KLFKL�$QHQH 
7KHDWUH�6WXGLHV (OOD�$FWRQ 
7KHDWUH�6WXGLHV 6DUDK�+LJJLQV 
3V\FKRORJ\ (PLO\�1RUULV-6PLWK 
+HDOWK�	�6RFLDO�&DUH &KDUORWWH�0LOOHU 
3( 6DPXHO�:LJJLQV 

2Q� )ULGD\� ��� 0D\�� ZH� ELG� D� IRQG� IDUHZHOO� WR� RXU�

<HDU� ��� VWXGHQWV� ZLWK� D� FHOHEUDWLRQ� OHDYHUV¶�

DVVHPEO\��KRVWHG�E\�+HDG�%R\��6DP�:LJJLQV��DQG�

+HDG�*LUO��(ULQ�2OLYHU� 

7KLV� LV� DOZD\V� D� PRPHQWRXV� HYHQW� LQ� WKH� 1REHO�

FDOHQGDU�IRU�ERWK�VWDII�DQG�VWXGHQWV��PDQ\�RI�ZKRP�

KDYH�EHHQ�ZLWK�XV�IRU�WKH�ODVW���\HDUV��PDUNLQJ�WKH�

VWDUW� RI� VWXG\� OHDYH�DQG� WKH� ODVW� ELJ�SXVK� WRZDUGV�

WKH�DOO-LPSRUWDQW�ILQDO�H[DPV� 

0U�+HQVRQ� RSHQHG� WKH� VKRZ� DQG�ZDV� WKH� ILUVW� WR�

ZLVK�RXU�VWXGHQWV�ZHOO�DV�WKH\�SUHSDUH�WR�WDNH�WKHLU�

QH[W�VWHSV�LQWR�WKH�ZRUOG�DV�\RXQJ�DGXOWV���+H�WKHQ�

KDQGHG� RYHU� WR� 6DP� DQG� (ULQ� ZKR� SUHVHQWHG� WKH�

VXEMHFW� FHUWLILFDWHV�� FORVHO\� IROORZHG� E\� D� ZLGH�

YDULHW\� RI� VWXGHQW-GHVLJQDWHG� DZDUGV�� ZKLFK� ZHUH�

DFFRPSDQLHG�E\�PXFK�DPXVHPHQW��� 

7KH� IXQ� DQG� ODXJKWHU� FRQWLQXHG� ZLWK� D� UROO� RI�

KRQRXU��VKRZFDVLQJ�SKRWRV�RI�HDFK�RI�RXU�VWXGHQWV�

DV�WKH\�ZHUH�ZKHQ�WKH\�MRLQHG�XV�ZD\�EDFN�LQ������

DV� ZHOO� DV� D� FRPSLODWLRQ� YLGHR� VKRZLQJ� WKHP� DV�

WKH\�DUH�QRZ��EXW�RXWVLGH�RI�VFKRRO� 

:H�ILQLVKHG�ZLWK�DQ�LQWHU-IRUP�FRPSHWLWLRQ�RI�&DWFK�

3KUDVH�� ZKLFK� ZDV� FRQYLQFLQJO\� ZRQ� E\� .DL�

0DWWKHZV� DQG� /XNH� -RQHV� �SLFWXUHG� EHORZ��� RQ�

EHKDOI�RI���%/.���:HOO�GRQH�WR�DOO�ZKR�WRRN�SDUW� 

 

 

 

 

 

 

 

)LQDOO\��KXJH� WKDQNV� WR�DOO�RI�RXU�<���)RUP�7XWRUV�

IRU�HYHU\WKLQJ�WKH\�KDYH�GRQH�RYHU�WKH�ODVW���\HDUV� 

:H�DUH�VR�SURXG�RI�DOO�RI�RXU�\RXQJ�SHRSOH�DQG�ZH�

ZLVK� \RX� HYHU\� VXFFHVV� ERWK� GXULQJ� \RXU� ILQDO�

H[DPV�DQG�EH\RQG� 
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7R�FHOHEUDWH�+HDOWK\�(DWLQJ�:HHN��0V�+LOOV� KDV�

FUHDWHG� VRPH� DGGLWLRQDO� DFWLYLWLHV� IRU� WKH� VXSHU�

FXUULFXOXP�� 7KHUH� DUH� ORWV� RI� KRXVH� SRLQWV�

DYDLODEOH�DQG�WKH�WDVNV�DUH�IXQ�DQG��RIWHQ��HGLEOH�� 

 

 

6XSHU�&XUULFXOXP�-�+HDOWK\�(DWLQJ�:HHN 

+DYH�EUHDNIDVW �-D-GD\ 'ULQN�SOHQW\ *HW�DFWLYH 

([SODLQ� ZK\� LW� LV�
LPSRUWDQW� WR� HDW�
EUHDNIDVW� EHIRUH�
VFKRRO�� DQG� NHHS� D�
EUHDNIDVW�GLDU\ 

>��DVSLUDWLRQ�SRLQWV@ 

+DYH� D� PL[WXUH� RI� ��
GLIIHUHQW� IUXLW� DQG�
YHJHWDEOHV� HDFK� GD\��
GRFXPHQW� DQG� UHVHDUFK�
ZKHQ�WKH\�DUH�LQ�VHDVRQ�
DQG� ZK\� WKH\� JURZ� DW�
WKDW� SDUWLFXODU� WLPH� RI�
WKH� \HDU�� � �5HPHPEHU��
SRWDWRHV� GR� QRW� FRXQW�
DV�RQH�RI�WKH���D�GD\�� 

>��DVSLUDWLRQ�SRLQWV@ 

 

&UHDWH� D� EUDLQVWRUP�
RI� D� UDQJH� RI�
XQVZHHWHQHG� �QR�
DGGHG� VXJDU�� GULQNV���
0LQLPXP� RI� ��
GLIIHUHQW�GULQNV� 

>��DVSLUDWLRQ�SRLQWV@ 

$WWHQG� DW� OHDVW� �� H[WUD-
FXUULFXODU� DFWLYLW\� LQ� 3(���
3(� WHDFKHU� PXVW� VLJQ� WR�
VD\�\RX�KDYH�DWWHQGHG� 

�-��DFWLYLWLHV���������������������
>��DVSLUDWLRQ�SRLQWV@ 

�-��DFWLYLWLHV���������������������
>��DVSLUDWLRQ�SRLQWV@ 

���DFWLYLWLHV����������������������
>��DVSLUDWLRQ�SRLQWV@ 

0DNH� D� KHDOWK\�
EUHDNIDVW� IRU� WKH�
IDPLO\� WR� HQMR\�
WRJHWKHU�� � <RX� PXVW�
LQFOXGH� DOO� RI� WKH�
IROORZLQJ� 

¨ )LEUH�–�XVLQJ�ZKROH�
JUDLQV 

¨ $� VRXUFH� RI� GDLU\��
HJ� PLON�� ORZ� IDW��
VXJDU�\RJKXUW 

¨ 2QH�RI�\RXU���D�GD\ 

7DNH� D� SKRWR� RI� WKH�
EUHDNIDVW� \RX� KDYH�
PDGH�DV�HYLGHQFH� 

>��DVSLUDWLRQ�SRLQWV@ 

&UHDWH� D� SRVWHU� WR�
H[SODLQ� ZK\� RXU� ERGLHV�
QHHG� �� D� GD\�� 8VH� WKH�
IROORZLQJ�ZHEVLWH�WR�KHOS�
\RX� 

ZZZ�QKV�XN 

ZZZ�QXWULWLRQ�RUJ�XN 

5HPHPEHU�� PDNH� \RXU�
SRVWHU� FUHDWLYH� DQG�
HQFRXUDJH�SHRSOH�WR�HDW�
��D�GD\� 

>��DVSLUDWLRQ�SRLQWV@ 

'ULQN��� OLWUHV�RI�ZDWHU�
SHU� GD\�� ZKLFK�
HTXDWHV� WR�
DSSUR[LPDWHO\� �-��
JODVVHV�� � 'RFXPHQW�
DQG� H[SODLQ� ZK\� LW� LV�
LPSRUWDQW� WR� GULQN�
ZDWHU�� � 8VH� WKH�
IROORZLQJ� ZHEVLWHV� WR�
KHOS�\RX� 

ZZZ�QKV�XN 

ZZZ�QXWULWLRQ�RUJ�XN 

>��DVSLUDWLRQ�SRLQWV@ 

&RPSOHWH� ������� VWHSV�
HDFK�GD\� IRU� D�ZHHN��8VH�
D� SHGRPHWHU� RU� \RXU�
SKRQH��KHDOWK�DSS��WR�WUDFN�
WKH� LQIRUPDWLRQ� –�
UHPHPEHU�� \RX� FDQQRW�
FKHFN� \RXU� SKRQH� GXULQJ�
VFKRRO�� � 6FUHHQ� VKRW� IURP�
WKH�SKRQH�DV�HYLGHQFH� 

>��DVSLUDWLRQ�SRLQWV@ 

6XSHU�&KDOOHQJH 

+DYH�D�GLIIHUHQW�ZKROH�
JUDLQ� RU� RWKHU� KLJKHU�
ILEUH�IRRG�DW�EUHDNIDVW��
SOXV� DW� OHDVW� RQH� RI�
\RXU� �� D� GD\� HYHU\�
GD\�IRU�D�ZHHN� 

3OHDVH�WDNH�SKRWRV�DV�
HYLGHQFH� 

>��DVSLUDWLRQ�SRLQWV@ 

6XSHU�&KDOOHQJH 

)LQG� D� KHDOWK\� UHFLSH��
ZKLFK�LQFOXGHV�DW�OHDVW���
IUXLWV�� YHJHWDEOHV� DQG�
PDNH� WKH� UHFLSH���
3OHDVH� WDNH� SKRWRV� RI�
\RX� PDNLQJ� DV�
HYLGHQFH�� 8VH� WKH�
IROORZLQJ�ZHEVLWH�WR�KHOS�
\RX� 

ZZZ�EEFJRRGIRRG�FRP 

>��DVSLUDWLRQ�SRLQWV@ 

 

6XSHU�&KDOOHQJH 

&RPH� XS� ZLWK� �� QHZ�
IODYRXUV� RI� LQIXVHG�
ZDWHU�� XVLQJ� IUXLW��
YHJHWDEOHV� DQG�RU�
KHUEV�–�EH�FUHDWLYH� 

3OHDVH�WDNH�SKRWRV�DV�
HYLGHQFH��:ULWH�D� IHZ�
VHQWHQFHV�WR�GHVFULEH�
\RXU�QHZ�FUHDWLRQ� 

>��DVSLUDWLRQ�SRLQWV@ 

6XSHU�&KDOOHQJH 

'RZQORDG� WKH� 1+6� DSS��
&RXFK� WR� �.�� � &RPSOHWH�
DQG� VFUHHQ� VKRW� WKH�
GLVWDQFH�DV�HYLGHQFH� 

�.�>��DVSLUDWLRQ�SRLQW@ 

�.�>��DVSLUDWLRQ�SRLQWV 

�.�>��DVSLUDWLRQ�SRLQWV 

�.�>��DVSLUDWLRQ�SRLQWV@ 

�.�>��DVSLUDWLRQ�SRLQWV@ 

5HPHPEHU�WR�ORRN�IRU�WKH�VXSHU�FXUULFXOXP�
WDE�RI�WKH�VFKRRO�ZHEVLWH�WR�ILQG�WKH�EUDQG�
QHZ�DFWLYLWLHV��ZKLFK�DUH�DOVR�OLVWHG�EHORZ� 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 
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(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

  

2Q�7XHVGD\����-XQH��WKH�3HUIRUPLQJ�$UWV�)DFXOW\�LV�

SURXG� WR� SUHVHQW� WKH� YHU\� ILUVW� 1REHO� )HVWLYDO��

VKRZFDVLQJ� WKH� IDQWDVWLF� ZRUN� WKDW� VWXGHQWV� DUH�

GRLQJ� LQ� WKHLU� OHVVRQV�DFURVV� WKH� IDFXOW\��7KHUH�DUH�

WZR�SHUIRUPDQFHV��RQH�IURP�����SP�WR�����SP�DQG�

WKH�VHFRQG�IURP�����SP�WR�����SP�� 

 

:H� DUH� DOZD\V� ORRNLQJ� IRU� DGGLWLRQDO�

SHUIRUPHUV� VR�� LI� \RXU� VRQ� RU� GDXJKWHU� LV�

LQWHUHVWHG�LQ�WDNLQJ�SDUW��SOHDVH�DVN�WKHP�WR�

VSHDN� WR� 0U� *LPVRQ�� 0U� +DUG\� RU� 0UV�

/OHZHOO\Q�LQ�WKH�3HUIRUPLQJ�$UWV�RIILFH� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH� 

7KH�1REHO�)HVWLYDO 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

 

 

 

 

/LEUDU\�1HZV��D�SROLWH�UHPLQGHU� 

%UDLQ�7HDVHU 

$16:(5�����������-����-��������� ������ 

 

12%(/�6&+22/�3$5(176��67$))�DQG�
&20081,7<�%22.�*5283� 

1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\���-XQH����� 

7KH�ERRNV�WR�UHDG�DUH� 

5HDG�DOO��RU�SDUW�RI��WKH�ERRNV��DQG�FRPH�WR�GLVFXVV�
LW�LQ�D�IULHQGO\�LQIRUPDO�JURXS�-�&RQWDFW��5RVDOLQG�

(VVDNKL���������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

6LOHQFH�&DQ�%H����
'HDIHQLQJ 

7KH�/DVW�7KLQJ�6KH�
7ROG�0H 

 

2YHU�KDOI� WHUP��SOHDVH�KXQW�RXW�DQ\�RXWVWDQGLQJ�

ERRNV�\RX�PD\�KDYH� IURP�1REHO�6FKRRO�/LEUDU\�

3OHDVH�FKHFN�DURXQG�DW�KRPH�DQG�LQ�WKH�ERWWRP�

RI� EDJV� IRU� IRUJRWWHQ� OLEUDU\� ERRNV�� %RRNV� DUH�

LVVXHG�IRU�WZR�ZHHNV�DQG�WKH�GDWH�LV�VWDPSHG�RQ�

WKH� UHWXUQ� ODEHO�� � ,I� \RX� QHHG� WR� NHHS� ERRNV�

ORQJHU� WKDQ� WKLV� EULQJ� WKHP� LQWR� WKH� /LEUDU\� IRU�

UHQHZDO�� 3OHDVH� GR� QRW� ZDLW� IRU� DQ� RYHUGXH�

QRWLFH� RU� LQYRLFH� KRPH�� 2WKHU� VWXGHQWV� DUH�

ZDLWLQJ�WR�ERUURZ�WKDW�ERRN� 

7KDQN� \RX� IRU� \RXU� FR-RSHUDWLRQ� DQG� KDYH� D�
ORYHO\�EUHDN� 

 

0UV�(VVDNKL 

/LEUDULDQ 

3X]]OH�6ROXWLRQV 

&DOOLQJ�DOO�µROG¶�1REHOLDQV 
:H�QRZ�KDYH�RYHU�����ROG�1REHOLDQV�VLJQHG�XS�RQ�

WKH� GDWDEDVH�� EXW� ZH� UHDOO\� ZDQW� PDQ\�PRUH� � ,I�

\RX� KDYH� D� UHODWLYH� RU� IULHQG� WKDW� FDPH� WR� WKH�

VFKRRO�EHWZHHQ������DQG�QRZ��SOHDVH�JHW�WKHP�WR�

XVH� WKH� OLQNV� EHORZ� RU� WR� HPDLO�

$OXPQL#QREHO�KHUWV�VFK�XN 

)RU�WKH�1REHO�1HWZRUN�UHXQLRQ�RQ����-XO\� 

KWWSV���WLQ\XUO�FRP�1REHO-5HXQLRQ 

7R�MRLQ�WKH�2OG�1REHO�1HWZRUN� 

KWWSV���WLQ\XUO�FRP�-RLQ-WKH-GDWDEDVH 

:H� YHU\� PXFK� ORRN� IRUZDUG� WR� KHDULQJ� IURP� \RX�

VRRQ� 

0U�%�%XUQLQJKDP 

 


