
 ��������� 

���0D\����� 
(GLWLRQ����� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

)URP�WKH�+HDGWHDFKHU 
 

:H� DUH� JHWWLQJ� WR� µWKDW¶� WLPH� DJDLQ�� \HDU� ��� DQG�

\HDU� ��� DUH� LPPHUVHG� LQ� H[DPLQDWLRQ� SUHSDUDWLRQ��

DQG�KHDGWHDFKHUV�EHJLQ�WR�ZRUU\�DERXW�UHFUXLWPHQW�

IRU� 6HSWHPEHU�� � 2Q� ERWK� FRXQWV�� ZH� DUH� LQ� DQ�

H[FHOOHQW� SRVLWLRQ�� �:H� DUH� YHU\� SOHDVHG� ZLWK� RXU�

VWXGHQWV� DQG� ORRN� IRUZDUG� WR� FHOHEUDWLQJ� WKHLU�

VXFFHVV� LQ� WKH� VXPPHU�� � 6WDII� UHFUXLWPHQW� KDV�

QHYHU�EHHQ�KHDOWKLHU� LQ�P\�WLPH�DW�1REHO�� �7KDQNV�

WR� VWDII� UHFRPPHQGDWLRQV�DQG�RXU�ZHOO-HVWDEOLVKHG�

UHSXWDWLRQ�� ZH� KDYH� EHHQ� DEOH� WR� UHFUXLW� KHDGV� RI�

6SDQLVK�� ELRORJ\� DQG� FKHPLVWU\�� SOXV� QHZO\�

TXDOLILHG� WHDFKHUV� LQ� EXVLQHVV� VWXGLHV�� JHRJUDSK\��

(QJOLVK�DQG�SK\VLFV�DV�ZHOO�DV�D�OHDG�SUDFWLWLRQHU�LQ�

SK\VLFV�� � 3K\VLFV�� DV� \RX� SUREDEO\� NQRZ�� LV� WKH�

PRVW� GLIILFXOW� VXEMHFW� WR� UHFUXLW� IRU�� � 6RPH� VFKRROV�

VXUYLYH�ZLWKRXW�D�SK\VLFLVW��QH[W�DFDGHPLF�\HDU�ZH�

ZLOO�KDYH� ILYH�� �7KLV� LV�JUHDW�QHZV� IRU�RXU�VWXGHQWV�

DV� ZH� FRQWLQXH� WR� LPSURYH� WKH� TXDOLW\� RI� RXU�

SURYLVLRQ� 

:H� KDYH� HVWDEOLVKHG� DQ� H[FHOOHQW� UHSXWDWLRQ�� EXW�

ZH�DOVR�QHHG�WR�DYRLG�FRPSODFHQF\�DQG�QHYHU�VWRS�

WU\LQJ�WR�LPSURYH�ZKDW�ZH�GR��<RX��DV�SDUHQWV�DQG�

FDUHUV�� VKRXOG� DOZD\V� IHHO� FRPIRUWDEOH� DERXW�

FRQWDFWLQJ�XV� LI� \RX�KDYH�DQ\� LGHDV�DV� WR�KRZ�ZH�

PLJKW�GR�VR��KHDG#QREHO�KHUWV�VFK�XN�� 

+DYH�D�VDIH�DQG�UHVWIXO�ZHHNHQG� 

 
 

:DUP�UHJDUGV 

0DUW\Q�+HQVRQ 

'HDU�SDUHQWV�DQG�FDUHUV 
 

2XU� VWXGHQWV� QHYHU� FHDVH� WR� DPD]H� PH�� � 6R�

PDQ\�1REHOLDQV�DUH�HQJDJHG�LQ�DFWLYLWLHV�RXWVLGH�

RI� VFKRRO�–� SOD\LQJ� VSRUW�� VLQJLQJ�� DFWLQJ� DQG�� LQ�

WKLV�FDVH��GDQFLQJ���7DLV\H�:HHNV��LQ�\HDU����ZDV�

UHFHQWO\� FURZQHG� XQGHU-��� %ULWLVK� 6WUHHW� 'DQFH�

&KDPSLRQ�� � ,Q� WKH� UHFHQW� FKDPSLRQVKLSV� LQ�

&DUGLII�� VKH� RYHUFDPH� FRPSHWLWRUV� IURP� DURXQG�

%ULWDLQ�DQG�D� YHU\� VRUH�DQNOH� IURP� WKH�TXDOLI\LQJ�

HYHQW�� WR� HPHUJH� DV� ZLQQHU�� �:H� DUH� H[WUHPHO\�

SURXG�RI�KHU�DFKLHYHPHQWV�DQG�DUH�GHOLJKWHG�WKDW�

VKH� GHFLGHG� WR� MRLQ� XV� IURP� DQRWKHU� 6WHYHQDJH�

VFKRRO�IURP�(DVWHU�ODVW�\HDU�–�VKH�LV�IORXULVKLQJ�LQ�

KHU�QHZ�VFKRRO� 

 

,I� WKHUH� DUH� DQ\� RWKHU� 1REHOLDQV� RXW� WKHUH� ZKR�

KDYH� DFKLHYHG� JUHDW� WKLQJV� DQG� KDYHQ¶W� WROG� XV��

ZH�ZRXOG�ORYH�WR�KHDU�IURP�\RX� 

 

3DUHQWV�KDYH�HOHFWHG�.HOO\�+DJODQG�DV�WKHLU�QHZ�

SDUHQW� JRYHUQRU�� VKH� ZLOO� EH� LQDXJXUDWHG� DW� RXU�

QH[W�PHHWLQJ�RQ�:HGQHVGD\���-XQH�–�ZHOO�GRQH�

WR� .HOO\�� � :H� DUH� VWLOO� ORRNLQJ� WR� µFR-RSW¶� RWKHU�

JRYHUQRUV�ZLWK�VSHFLILF�VNLOO�VHWV���:H�DUH�ORRNLQJ�

IRU� DQ\RQH� IURP� DQ� HGXFDWLRQDO�� DFFRXQWDQF\� RU�

FRQWUDFW�PDQDJHPHQW�EDFNJURXQG�WR�MRLQ�RXU�YHU\�

HIIHFWLYH� %RDUG� RI� *RYHUQRUV�� � ,I� \RX� FDQ�

UHFRPPHQG� VRPHRQH� SOHDVH� FRQWDFW� XV� DW�

VFKRRO�� 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

����� 

7KH�'XNH�RI�(GLQEXUJK�$ZDUG 

7KH� 'XNH� RI� (GLQEXUJK� $ZDUG� LV� JRLQJ� IURP�

VWUHQJWK�WR�VWUHQJWK� 

$V� D� VFKRRO� ZH� DUH� FXUUHQWO\� RIIHULQJ� VWXGHQWV�

WKH� RSSRUWXQLW\� WR� DFKLHYH� %URQ]H�� 6LOYHU� DQG�

*ROG�$ZDUGV�� 6WXGHQWV� LQ� <HDU� ��ZLOO� EH� JLYHQ�

WKH� FKDQFH� WR� VLJQ� XS� WR� EHJLQ� WKHLU� %URQ]H�

$ZDUG�VKRUWO\��ZLWK�WKH�%URQ]H�H[SHGLWLRQ�EHLQJ�

FRPSOHWHG� LQ� WKH�VXPPHU�RI�<HDU�����6WXGHQWV�

DUH� RIIHUHG� SODFHV� RQ� WKH� 6LOYHU� DQG� *ROG�

H[SHGLWLRQV�GXULQJ�WKHLU�$�/HYHO�FRXUVH�DQG�DUH�

ZHOFRPH� WR� EHJLQ� ZRUNLQJ� WRZDUGV� WKH�

UHPDLQLQJ�VHFWLRQV�IURP�WKH�VWDUW�RI�<HDU����� 

 

 

 

 

 

 

)RUW\�IRXU�<HDU����VWXGHQWV�DUH�FXUUHQWO\�LQ�WKHLU�

ILQDO� VWDJHV� RI� FRPSOHWLQJ� WKHLU� %URQ]H� $ZDUG��

ZLWK� VWXGHQWV� KDYLQJ� FRPSOHWHG� WKHLU� WUDLQLQJ�

DQG� SUHSDULQJ� WR� JR� RXW� RQ� WKHLU� SUDFWLFH�

H[SHGLWLRQ�QH[W�ZHHN�� 

 

<HDU����DQG�<HDU����VWXGHQWV�FRPSOHWLQJ�WKHLU�*ROG�

$ZDUG� ZHUH� RXW� LQ� WKH� 6QRZGRQLD� 1DWLRQDO� 3DUN�

GXULQJ� WKH� (DVWHU� EUHDN� ZRUNLQJ� ZLWK� VWXGHQWV� IURP�

RWKHU�VFKRROV�ZLWKLQ�1RUWK�+HUWIRUGVKLUH� WR�FRPSOHWH�

WKHLU�H[SHGLWLRQV�� 

 

 

 

 

 

:H� DUH� FXUUHQWO\� WKH� WKLUG�

KLJKHVW� DFKLHYLQJ� VFKRRO�

DFURVV� DOO� +HUWIRUGVKLUH� /$� VFKRROV� IRU� DZDUG�

FRPSOHWLRQ� DQG� WKH� WKLUG� KLJKHVW� DFKLHYLQJ� VFKRRO�

DFURVV�DOO�RI�1RUWK�+HUWIRUGVKLUH� IRU�ERWK�HQUROPHQWV�

DQG� DZDUGV� DFKLHYHG�� 7KHVH� UHVXOWV� DUH� IDEXORXV��

HVSHFLDOO\�DV�'RI(�KDV�RQO\�UHFHQWO\�EHHQ�LQWURGXFHG�

LQWR� RXU� VFKRRO¶V� FXUULFXOXP��7KLV� LV� RQO\� DFKLHYDEOH�

GXH�WR�WKH�KHOS�DQG�VXSSRUW�RI�SDUHQWV�DQG�VWDII�ZKR�

JLYH�XS�WKHLU�WLPH�LQ�HQVXULQJ�RXU�VWXGHQWV�JDLQ�VXFK�

D�SUHVWLJLRXVO\�UHFRJQLVHG�LQWHUQDWLRQDO�DZDUG�� 

,I�\RX�ZRXOG�OLNH�WR�JHW�LQYROYHG�LQ�KHOSLQJ�1REHO�UXQ�

WKH� H[SHGLWLRQ� VHFWLRQ� RI� WKH� $ZDUG�� SOHDVH� JHW� LQ�

WRXFK�ZLWK�PH� 

0LVV�/�6WHHOH 

'XNH�RI�(GLQEXUJK�&R-RUGLQDWRU 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 
$V�ZH�DSSURDFK�WKH�HQG�RI�DQRWKHU�DFDGHPLF�\HDU��ZH�
ZRXOG� OLNH� WR�SXW�RXW�D�SOHD� IRU�PRUH�YROXQWHHUV� WR� MRLQ�
)216�� 

6HYHUDO� RI� WKH� PHPEHUV� KDYH� EHHQ� LQYROYHG� IRU� VL[�
\HDUV�RU�PRUH��DQG�RXU�FKLOGUHQ�DUH�FRPLQJ�WR�WKH�HQG�RI�
WKHLU� WLPH� DW� 1REHO�� :H� UHDOO\� QHHG� PRUH� SDUHQWV� WR�
YROXQWHHU�–�HYHQ�LI�\RX�FDQ�MXVW�KHOS�RXW�DW�RQH�HYHQW�D�
\HDU��WKDW�ZRXOG�EH�IDQWDVWLF�� 

2XU�UHJXODU�HYHQWV��VXFK�DV�WKH�&KULVWPDV�UDIIOH��GLVFRV��
%DUQ�'DQFH�DQG�4XL]�1LJKW��SOXV�WKH�PRQWKO\�����&OXE��
UDLVH� VHYHUDO� WKRXVDQG� SRXQGV� D� \HDU�� DOO� RI� ZKLFK� LV�
XVHG�WR�EHQHILW�VWXGHQWV�DW�1REHO�� 

2XU�QH[W�PHHWLQJ� LV�RQ�0RQGD\����-XQH�DW��SP� LQ� WKH�
/LEUDU\�DQG�ZH�ZRXOG�ORYH�WR�VHH�\RX�WKHUH��,I�\RX�KDYH�
DQ\� TXHVWLRQV� RU� QHHG� DQ\� PRUH� LQIRUPDWLRQ�� SOHDVH�
HPDLO�IULHQGV#QREHO�KHUWV�VFK�XN� 

 

 

 

 

)ULHQGV�RI�1REHO�6FKRRO��)R16��1HZV 

 

$SULO�����&OXE�'UDZ 

7KH�����&OXE�FRVWV�MXVW����D�PRQWK�IRU�D�
QXPEHU� LQ� WKH� GUDZ�� ZLWK� ���� RI� WKH�
SURFHHGV� EHLQJ� SDLG� RXW� LQ� SUL]H�PRQH\�
DQG�����JRLQJ�WR�)216�IXQGV��)RU�PRUH�
LQIRUPDWLRQ�RQ� WKLV�RU�DQ\�RI�RXU�HYHQWV��
RU� LI�\RX� WKLQN�\RX�PLJKW�EH�DEOH� WR�KHOS�
RXW� RQ� WKH� &RPPLWWHH�� SOHDVH� HPDLO�
IULHQGV#QREHO�KHUWV�VFK�XN�� � 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW� 

�VW *�0F'RQDJK 1R���� ��� 

�QG -�3HQQLQJWRQ 1R���� ��� 

 

 
6XGRNX�3X]]OH 
 

 

 

,QVWUXFWLRQV 

· 3ODFH���-���RQFH�LQ�HDFK�URZ 

· 3ODFH���-���RQFH�LQ�HDFK�FROXPQ 

· 3ODFH���-���RQFH�LQ�HDFK��[��ER[ 

· &RPSOHWH�WKH�
VXP�FDJHV
�VXFK�WKDW�WKH�WRWDO�RI�WKH�
 QXPEHUV�LQ�HDFK�FDJH�LV�WKH�QXPEHU�VWDWHG�DW�WKH�
 VWDUW�RI�WKDW�FDJH 

· <RX�DUH�QRW�DOORZHG�WR�UHSHDW�DQ\�QXPEHUV�ZLWKLQ�
 DQ\��VXP�FDJH 

 

 %UDLQ�7HDVHU 

6XFK�D�'HDO� 

$�PDQ�UHFHLYHG�DQ�DG�LQ�WKH�PDLO�WKDW�SURPLVHG�WR�
GRXEOH�KLV�PRQH\��)RU�HYHU\�GROODU�KH�VHQW�LQ��WKH�
DG�JXDUDQWHHG�WR�UHWXUQ�GRXEOH�KLV�PRQH\�PLQXV�
D� ���� VHUYLFH� FKDUJH�� +H� WKRXJKW� WKDW� ZDV� D�
SUHWW\�JRRG�GHDO��VR�KH�VHQW�LQ�KLV�PRQH\��,Q�WKH�
UHWXUQ�PDLO�KH�UHFHLYHG�GRXEOH�KLV�PRQH\�OHVV�WKH�
���� VHUYLFH� FKDUJH�� +H� UHWXUQHG� WKH� PRQH\� KH�
KDG� PDGH� DQG� DJDLQ� LW� ZDV� GRXEOHG� OHVV� WKH�
VHUYLFH�FKDUJH��%XW��ZKHQ�KH�VHQW�LQ�WKH�PRQH\�D�
WKLUG� WLPH�� KH�ZDV� FKDUJHG� WKH� ���� VHUYLFH� IHH��
EXW� UHFHLYHG�QR�PRQH\�EDFN��+RZ�PXFK�PRQH\�
GLG�WKH�PDQ�ORVH"� 

6ROXWLRQV��SDJH��� 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

����� 

,Q�ODWH�0DUFK�,�KDG�WKH�FKDQFH�WR�JDLQ�DQ�LQVLJKW�

LQWR� WKH� FHQWUDO� EDQN� RI� WKH� 8.� –� WKH� %DQN� RI�

(QJODQG�� 

,WV� SXUSRVH�� DERYH� DOO�� LV� WR� PDLQWDLQ� WKH� 8.¶V�

PRQHWDU\� DQG� ILQDQFLDO� VWDELOLW\� E\� UHJXODWLQJ�

RWKHU�EDQNV��LVVXLQJ�EDQNQRWHV��VHWWLQJ�PRQHWDU\�

SROLF\��PRYLQJ�LQWHUHVW�UDWHV��DQG�PRQLWRULQJ�ULVNV�

LQ� WKH� ILQDQFLDO� V\VWHP�� WDNLQJ� DFWLRQ� LI� UHTXLUHG�

XQGHU� WKH�JXLGDQFH�RI� LWV�FXUUHQW�JRYHUQRU��0DUN�

&DUQH\� 

:KLOVW�DW�WKH�%DQN�RI�(QJODQG��,�ZRUNHG�DV�SDUW�RI�

WKH� 3UXGHQWLDO� 5HJXODWLRQ� $XWKRULW\� �35$���PRUH�

VSHFLILFDOO\�ZLWK�D� WHDP�VXSHUYLVLQJ�8.�VWDQGDUG�

FKDUWHUHG�EDQNV�WKDW�RSHUDWH�LQWHUQDWLRQDOO\��,�GLG�

UHVHDUFK�RQ�RQH�RI�WKH�PDQ\�EDQNV�P\�WHDP�ZDV�

ZRUNLQJ� RQ� DW� WKDW� WLPH� LQ� SUHSDUDWLRQ� IRU� D�

PHHWLQJ�� ZKLFK� LQFOXGHG� SHRSOH� IURP� GLIIHUHQW�

SDUWV� RI� WKH� EDQN� DQG� GLVFXVVLRQ� DERXW� WKHLU�

URXWHV�LQWR�WKH�FHQWUDO�EDQN� 

0\� OLQH� PDQDJHU� ZDV� DOVR� LQYROYHG� LQ� PDNLQJ�

FRQWLQJHQF\�SODQV� LQ� WKH�FDVH�RI�D�1R-GHDO�%UH[LW��

HQDEOLQJ� 8.� EDQNV¶� H[LW� IURP� WKH� (8� WR� EH� DV�

VPRRWK�DV�SRVVLEOH���7KXV��,�KDG�WKH�RSSRUWXQLW\�WR�

VLW� LQ�RQ�D�35$�PHHWLQJ�RQ�%UH[LW�ZKLFK�ZDV�YHU\�

LQWHUHVWLQJ�DQG�VKRZHG�PH�WKH�PDQ\�PHDVXUHV�WKH�

EDQN�WDNHV�WR�HQVXUH�PDWWHUV�DUH��DQG�ZLOO�UHPDLQ��

DV� WURXEOH-IUHH� DV� SRVVLEOH� ZKHQ�LI� WKH� 8.�

WUDQVLWLRQV�RXW�RI�WKH�(XURSHDQ�8QLRQ�� 

,�DOVR�JRW� WR�KDYH�D� ORRN� LQWR�WKH�%DQN�RI�(QJODQG�

0XVHXP��DQG�WRXFK�D�EDU�RI�JROG���ZKLFK�JDYH�PH�

D� WDVWH� RI� WKH� KLVWRU\� WKDW� VXUURXQGV� WKH� EDQN��

$GGLWLRQDOO\�� ,� UHFHLYHG� WUDLQLQJ� LQ� LGHQWLI\LQJ�

FRXQWHUIHLW� EDQNQRWHV�DQG�QRZ� ,� FDQ�EH�FRQILGHQW�

WKDW�,�FDQ�WHOO�WKH�GLIIHUHQFH� 

2YHUDOO��WKLV�H[SHULHQFH�PDGH�PH�UHDOLVH�WKDW�WKHUH�

LV� VR�PXFK�PRUH� WKH�%DQN� RI� (QJODQG� GRHV� WKDQ�

MXVW�FUHDWH�RXU�QRWHV�DQG�VHW� WKH�EDVH�UDWH��7KHUH�

DUH� DOVR� GLIIHUHQW� FDUHHU� DUHDV� ZLWKLQ�� ZKLFK� DUH�

DFFHVVLEOH�IURP�DOO�NLQGV�RI�GLIIHUHQW�SDWKZD\V�� 

 :RUN�([SHULHQFH�DW�WKH�%DQN�RI�(QJODQG 

6R�� LI� \RX�ZDQW� WR� JDLQ� DQ� LQVLJKW� LQWR� WKH� EDQN�RU�

DFFHVV� ZRUN� H[SHULHQFH� DW� RWKHU� KLJK-SURILOH�

RUJDQLVDWLRQV�� 6�61H[W*HQ�� KWWSV���

ZZZ�V�VQH[WJHQ�RUJ�� -� LV� D� JUHDW� SODFH� WR� VWDUW���

7KH\�ZRUN�ZLWK� D� YDULHW\� RI� WRS-OHYHO� HPSOR\HUV� LQ�

/RQGRQ�DQG�DFURVV� WKH�8.�� DQG� WKLV� LV� KRZ� ,�ZDV�

DEOH�WR�DFFHVV�WKLV�IDQWDVWLF�RSSRUWXQLW\� 

&KL�&KL�$QHQH�-���1&7 

 

,� KDYH� RQFH� DJDLQ� EHHQ� FRQWDFWHG� E\� ORFDO�

UHVLGHQWV�DQG�EHHQ�DVNHG�WR�UHPLQG�SDUHQWV�WR�EH�

FRQVLGHUDWH�UHJDUGLQJ�SLFN�XS�DQG�GURS�RII����&DQ�,�

XUJH� SDUHQWV� DQG� FDUHUV� WR� HQFRXUDJH�RXU� \RXQJ�

1REHOLDQV� WR� ZDON� RU� F\FOH� WR� VFKRRO�� � ,I� \RX� GR�

KDYH� WR� GULYH�� SOHDVH� UHIUDLQ� IURP� SDUNLQJ� RU�

WXUQLQJ�RQWR�SULYDWH�GULYHZD\V�RU�EORFNLQJ�WKH�EXV�

OD\E\� 

&XUUHQWO\�� LQFRQVLGHUDWH�SDUNLQJ�DSSHDUV�WR�EH�DQ�

LVVXH� LQ� 'U\GHQ� &UHVFHQW� ZKHUH� SDUNLQJ� DFURVV�

UHVLGHQWV�GULYHV�DQG�XVLQJ�WKH�SULYDWH�ODQG�RZQHG�

E\� WKH� VFRXWV� LV� WDNLQJ� SODFH�� � 5HJUHWIXOO\��

UHVLGHQWV�KDYH�UHSRUWHG�WR�XV�WKDW�WKH\�KDYH�EHHQ�

DJJUHVVLYHO\� GHDOW� ZLWK� E\� FDU� GULYHUV� LQ� VRPH�

VLWXDWLRQV� 

3OHDVH� KHOS� XV� HQVXUH� WKDW� RXU� UHSXWDWLRQ� LQ� WKH�

FRPPXQLW\� UHPDLQV�SRVLWLYH�E\�VKRZLQJ�GXH�FDUH�

DQG�DWWHQWLRQ�WR�RXU�LPPHGLDWH�QHLJKERXUV�DQG�VR�

WKDW�ZH�PDLQWDLQ�VWXGHQW�VDIHW\� 

7KDQN�\RX�IRU�\RXU�VXSSRUW� 

7KH�VDIHW\�RI�DOO�1REHOLDQV 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 
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<HDU���%LRPHV�LQ�D�%R[�(YHQW 

2Q�:HGQHVGD\���0D\�,�KDG�WKH�SOHDVXUH�RI�ZHOFRPLQJ�

SDUHQWV�DQG�VWXGHQWV�IURP�\HDU���WR�RXU�%LRPHV�LQ�D�%R[�

(YHQW�� 

<HDU� �� KDYH� UHFHQWO\� EHHQ� OHDUQLQJ� DERXW� ELRPHV��

%LRPHV� DUH� DUHDV� RI� WKH� ZRUOG� ZKLFK� KDYH� WKH� VDPH�

FOLPDWH� DQG� DQLPDOV� OLNH� GHVHUWV�� WURSLFDO� UDLQIRUHVWV� RU�

WKH�3RODU�UHJLRQV��$ORQJ�ZLWK�OHDUQLQJ�DERXW�WKHVH�DUHDV�

WKH� VWXGHQWV� ZHUH� VHW� DQ� H[WHQGHG� 3/7� WR� FUHDWH� D�

ELRPH�LQ�D�ER[���7KHLU�SURMHFW�QHHGHG�WR�LQFOXGH�WKH�NH\�

HOHPHQWV� WKDW� DUH� IRXQG� LQ� D� ELRPH� VXFK� DV� DQLPDOV��

SODQWV�DQG�ZKDW� WKH�FOLPDWH� LV� OLNH��0DQ\�VWXGHQWV�DOVR�

LQFOXGHG� LQIRUPDWLRQ� DERXW� WKH� WKUHDWV� WR� WKH�

HQYLURQPHQW�ZKLFK�FXUUHQWO\�H[LVW��7KLV�OHG�WR�VRPH�YHU\�

DODUPLQJ� ELRPHV� EHLQJ� SURGXFHG� EXW� ,� DP� SOHDVHG� WR�

VHH� WKDW�RXU�VWXGHQWV�XQGHUVWDQG� WKH�SUREOHPV� WKDW�ZH�

DUH�FUHDWLQJ�IRU�QDWXUH�  

7KH�*HRJUDSK\�GHSDUWPHQW�VHOHFWHG�EHWZHHQ�WKUHH�DQG�

ILYH�ELRPHV�IURP�HDFK�FODVV� WR�JR� WKURXJK�WR� WKH�JUDQG�

ILQDO�� � :H� KRSHG� WKLV� ZRXOG� PDNH� WKH� ILQDO� HDVLHU� WR�

MXGJH� EXW� LW� SURYHG� DQ� DOPRVW� LPSRVVLEOH� WDVN� DV� WKH�

HIIRUW�WKH�VWXGHQWV�SXW�LQ�ZDV�RXWVWDQGLQJ� �:HOO�GRQH�WR�

DOO� RI� RXU� VWXGHQWV� ZKR� ZHUH� LQYROYHG�� WKH� HYHQWXDO�

ZLQQHUV�ZHUH�  

 

¨ %HVW� 2YHUDOO� %LRPH� –� -RH� %DNHU� �0� 6+6���

�SLFWXUHG�WRS� 

¨ %HVW�,QIRUPDWLRQ�,QFOXGHG �-�*HRUJLH�6DXQGHUV��&�

-*)�-��SLFWXUHG�PLGGOH� 

¨ %HVW� 9LVXDO� %LRPH� –� /HZLV� %HQVRQ� �0� +75�

�SLFWXUHG�ERWWRP� 

 

3LFWXUHG� RQ� WKH� QH[W� SDJH� DUH� VRPH� RI� WKH� � RWKHU�

ELRPHV��ZKLFK�ZHUH�RQ�GLVSOD\� 

0U�*�%UHHVH 

+HDG�RI�*HRJUDSK\ 

 

   

 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

����� 

<HDU���%LRPHV�LQ�D�%R[�(YHQW 

 

 

 

   

 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6XPPHU�7HUP�6SRUW��([WUD-&XUULFXODU�7LPHWDEOHV 

 

 

 

 

 

 

 

 

6HQHFD�/HDUQLQJ 

$OO� VWXGHQWV� DQG� WHDFKHUV� QRZ� KDYH� IUHH�
DFFHVV� WR�6HQHFD� -� D� UHYLVLRQ�DQG�KRPHZRUN�
SODWIRUP�PDNLQJ�VWXG\LQJ�PRUH�IXQ�� 

6HQHFD� LV� DQ� LQWHUDFWLYH� ZD\� WR� OHDUQ� RIILFLDO�
FRXUVH� FRQWHQW�� 7KHLU� ZHE� DSS� FRYHUV� �����
H[DP�ERDUG-VSHFLILF�FRXUVHV��FRQGHQVLQJ�ZKDW�
VWXGHQWV�QHHG�WR�NQRZ�IRU�WKHLU�H[DPV�� 

'D\ /XQFK��������–������ $IWHU�6FKRRO��������–������ 

0RQGD\ 7HQQLV�–�08*$ 

%DVNHWEDOO�–�08*$ 

&ULFNHW�–�$VWUR 

)RRWEDOO�-�$VWUR 

$WKOHWLFV�–�$OO�\HDUV 

7XHVGD\ 7HQQLV�–�08*$ 

%DVNHWEDOO�–�08*$ 

&ULFNHW�–�$VWUR 

)RRWEDOO�-�$VWU� 

5RXQGHUV�–�$OO�\HDUV 

:HGQHVGD\ 7HQQLV�–�08*$ 

%DVNHWEDOO�–�08*$ 

&ULFNHW�–�$VWUR 

)RRWEDOO�-�$VWUR 

$WKOHWLF�)L[WXUHV 

7KXUVGD\ 7HQQLV�–�08*$ 

%DVNHWEDOO�–�08*$ 

*LUOV¶�&ULFNHW�–�$VWUR 

)RRWEDOO�-�$VWUR 

&ULFNHW�–�$OO�\HDUV 

)ULGD\ 7HQQLV�–�08*$ 

%DVNHWEDOO�–�08*$ 

&ULFNHW�–�$VWUR 

)RRWEDOO�-�$VWUR 

6WDII�6SRUWV 

7KH� VRIWZDUH� LV� DEOH� WR� LGHQWLI\� JDSV� LQ� OHDUQLQJ��
)RU� LQVWDQFH��ZKHQ�\RX�JHW�D�TXHVWLRQ�ZURQJ��WKH�
SODWIRUP� ZLOO� UHSHDW� WKH� WRSLF� LQ� GLIIHUHQW� IRUPDWV�
DQG�WKHLU�VPDUW�DOJRULWKP�KDV�EHHQ�SURYHQ�WR�KHOS�
VWXGHQWV�UHPHPEHU�WRSLFV��[�IDVWHU�� 

6HQHFD� LV� WRWDOO\� IUHH� IRU� VWXGHQWV�� WHDFKHUV� DQG�
SDUHQWV��<RX�FDQ�VLJQ�XS�YLD VHQHFDOHDUQLQJ�FRP� 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

   

  

'DWHV�IRU�\RXU�'LDU\ 
���0D\�-�([WHUQDO�H[DPV�EHJLQ 

���-����0D\�-�+DOI-WHUP�KROLGD\ 



(GLWLRQ����� ��������� 

��)HEUXDU\����� 
(GLWLRQ���� 

  



(GLWLRQ����� ���������� 

��)HEUXDU\����� 
(GLWLRQ���� 

 

 

  

 

 

 

 

 

 

<HDU����&HOHEUDWLRQ�/XQFK 

%UDLQ�7HDVHU 

$16:(5� 
+H� ORVW� ����� :RUN� EDFNZDUGV�� ,I� KLV� ODVW�
SD\PHQW�ZDV�GRXEOHG��OHVV������LW�PXVW�KDYH�
EHHQ� ����� 3D\PHQW� WZR� PXVW� KDYH� EHHQ�
�����DQG�SD\PHQW�RQH������ 

 

12%(/�6&+22/�3$5(176��67$))�DQG�
&20081,7<�%22.�*5283� 

1H[W�PHHWLQJ�ZLOO�EH�KHOG�LQ�WKH�/LEUDU\��
����SP��7XHVGD\���-XQH����� 

7KH�ERRNV�WR�UHDG�DUH� 

5HDG�DOO��RU�SDUW�RI��WKH�ERRNV��DQG�FRPH�WR�GLVFXVV�LW�
LQ�D�IULHQGO\�LQIRUPDO�JURXS�-�&RQWDFW��5RVDOLQG�

(VVDNKL���������������RU�HPDLO��

ůŝďƌĂƌǇΛŶŽďĞů͘ŚĞƌƚƐ͘ƐĐŚ͘ƵŬ 

6LOHQFH�&DQ�%H����
'HDIHQLQJ 

7KH�/DVW�7KLQJ�6KH�
7ROG�0H 

 

3X]]OH�6ROXWLRQV 
&RQJUDWXODWLRQV� WR� WKH� ��� VWXGHQWV� OLVWHG� EHORZ�
ZKR�ZHUH�DOO�LQYLWHG�WR�D�FHOHEUDWLRQ�OXQFK�ZLWK�WKH�
+HDG�RQ�)ULGD\���0D\��7KLV�ZDV�LQ�UHFRJQLWLRQ�RI�
WKHLU�H[FHOOHQW�SURJUHVV��FRQVLVWHQW�KDUG�ZRUN�DQG�
H[HPSODU\� EHKDYLRXU� DV� HYLGHQFHG� LQ� WKH� ODWHVW�
GDWD�GURS���:HOO�GRQH�WR�DOO� 

&KLQDJRURP�$QHQH %HWKDQ\�%DQQLVWHU 

+ROO\�%URZQ -HVVLFD�&DOOLVWHU 

.DWLH�&R[DOO (OOLH�'DYLHV 

&KDUOH\�'RZOHU 0HJDQ�)DOFR 

*HRUJH�0HZ\HV (ULQ�2OLYHU 

6DQGUD�6KDOL (O\VLD�6LGGLTL 

$QQD�7KRPDV (PLO\�7KRPDV 

)DUR]KD�8UUHKPDQ  


