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SUPPORT AVAILABLE TO STUDENTS INCLUDES: Bedfordshire

Maintenance (Living Cost) Support
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TUITION FEES & LOANS
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Universities and colleges can charge new full-time students up to
£9,250 per year (£7,000 part-time) for tuition fees

Eligible students won’t have to pay any tuition fees up front
Tuition Fee Loan doesn’t depend on household income

SLC pay any Tuition Fee Loan directly to your university or college

The loan is repayable, but only when your income is over £25,000
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MAINTENANCE SUPPORT ‘,.,

in higher education

-+ The Maintenance Loan is repayable and all eligible students are
entitled to receive some funding

EL The amount of loan available will depend on where you live and study

ch term

 Maintenance support is paid directly into your bank account ea




MAINTENANCE LOAN
2018/19 MAXIMUM RATES
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Where you Live & Study Maximum Loan Available
Parental Home
: £7,324
Live at home
Elsewhere
Live away from home and study outside of £8’700
London
London
Live away from home and study in London £11,354
Overseas
Study overseas as part of a UK course £9,963

Additional loan is available for each extra week of study for
students attending their course beyond 30 weeks
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Many universities and colleges offer financial support to their students
through bursaries and scholarships

Bursaries:
* Linked to personal circumstances and often, household income
 Awards can include fee waivers or cash

Scholarships:
* (Can be linked to academic results or outstanding ability in an area

such as sport, music or art
* (Can be subject specific and are limited in numbers

= -
Check university websites and ask at open days for information

on bursaries & scholarships




EXTRA SUPPORT
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Other financial help and support may also be avallable If you:

« have children or an adult dependent on you

* have a disability, including a long-term health condition, mental-health
condition or specific learning difficulty
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Scholarships/ Bursaries
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/I Bedfordshire Welcome Package - £450
/[ Sports Scholarships
/[ Foundation Year Bursary - £500
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STUDENT LOAN REPAYMENTS
AN OVERVIEW
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You won’t make repayments until your income is over £25,000 a year gross
(before tax)

Full-time students will be due to start repaying in the April after graduating
from/leaving their higher education course

You’ll repay 9% of your income over £25,000 and if you’re employed deductions
will be made from your pay through the HMRC tax system

If your income falls to £25,000 or below your repayments will stop

Any outstanding loan balance will be written off 30 years after entering
repayment




STUDENT LOAN REPAYMENTS
THE FIGURES
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Income each year Income from which  Monthly Repayment
before tax 9% is deducted (Approx)

£25,000

£0

£0

£26,000

£1,000

£7.50

£30,000

£5,000

£37.50

£35,000

£10,000

£75

£40,000

£15,000

£112.50

£45,000

£20,000

£150

£50,000

£25,000

£187.50

£35,000

|

£262.50
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STUDENT FINANCE APPLICATIONS
KEY MESSAGES —GET IT RIGHT FIRST TIME
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Apply online at www.gov.uk/studentfinance as soon as possible to make
sure your student finance is in place for the start of your course

Register on UCAS and we can let you know when it’s time to apply

You don’t need a confirmed place at university or college to apply
for student finance

Make a note of your account log-in details & keep them safe

You can change your details online before starting your course

Agree to share information from your application, this helps apply
for many bursaries and some scholarships



http://www.gov.uk/studentfinance

STUDENT FINANCE APPLICATIONS
INFORMATION YOU WILL NEED TO PROVIDE
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Before starting the application, you should have the following to hand:

Passport - SLC can check identity using valid UK passport details
for most students

University and course details — You can share this information online, directly
from you UCAS application

Bank account details
National Insurance number

Parent’s or partner’s National Insurance number and income details

For most applications, SLC verify income from these NI numbers
with no need to send any documents, unless we ask for them




GOV.UK
FOR MORE INFORMATION & TO APPLY

&y GOV.UK

Home  Educationandlearning = Student finance

Student finance

1. Overview . EU students

2. New full-time students

3. Continuing full-time students

4, Part-time students

1. Overview

You may be able to borrow money to help pay for university or college tuition
fees and to help with living costs.

You might get extra money on top of this, for example if you're on a low
income, are disabled or have children,

Before you apply

You start repaying once you earn over a certain amount. The size of your
monthly repayments will depend on how much you earn, not what you owe.

You'll be charged interest on the loan from the day you take it out. The terms
and conditions can change.
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Student finance
Student finance legin

Apply online for student finance

Student finance: how to apoly

Student finance forms

3?!"{'!.1','!'1'2) vour student loan
Contact Student Finance Enaland

Student finance if you started before 1
September 2012

More

Elsewhere on the web

Student [oans: terms and conditions 2016
to 2017 (PDF. 161KB) &

The Student Room: repaying your student

_{ e

Student finance data protectior

statements &



https://www.gov.uk/student-finance/overview

THE STUDENT ROOM
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Any changes 1o your details could
affect your student finance.

You are Hore: Home
)
|
|

I Shmrs 1 B LY tudent
"1' - student finance woles Csruden

STE. Shident Fnonce Zone

srucent Tinanie england

Whether youre thinking about studying, aready a student,

or even the paorent of o stix lent vou can find out everytt lgle]

/o0 need to know about student finance

Brovaht 1o you by the Student Loans Company

© Apply now! © Cisaring made clearar! © Sl to apply?
Thinking about going 10 wnl or coiage this year on a TUll-time coumse? Apply now for your student finance

‘ Full-time ‘. Part-time ‘3_“ =

inh » what sluderd finences -

Zoom in to the
Postgraduate
Loan section

ed 1 it v studertts studying & part-seme



http://www.thestudentroom.co.uk/content.php?r=5659-Student-Finance

HOW MUCH?

Uni ity of
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» Nl
Y textbook cost? HEALTH
PSYCHOLOGY
.\' '
£37.79 New 1
. £9.35Used

.\ (Amazon)



HOW MUCH?
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£30 for 1 yr | o357
£70 for 3 yrs

. Onlina

Miss A Clagion
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Studying in London? An 18+ Student Oyster card can
save you 30% on Bus, Tram & Travelcard prices
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HOW MUCH?
ACCOMMODATION
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What IS the average weekly cost
of student accommodation?
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Il £123.96 £114pw

<< per week* nghest’> g
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| *Approximate figures from Go Compare, based
~ on university owned accommodation




SOCIAL MEDIA
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www.facebook.com/SFEngland

Emal or Phone Password

7 facebook

Student Finance

® is on Facebook.
student finance '

I'o connect with Stude!

STUDENT FINANCE ENG
@SF_England
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Student Finance England
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MANAGING YOUR MONEY
HINTS & TIPS TO CONSIDER

\’.’ University of
Bedfordshire

I Before starting in higher education, think about the costs you are likely
~ to face and how to manage your money:

.+ Plan a budget — and (try to) stick to it!

« Ask questions and get any advice you need

« Check out student bank accounts and NUS Extra cards
« Try to avoid taking credit cards, store cards or pay day loans!!

« If you need financial support and advice once you are at university
or college, staff there will be able to help
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Any guestions?

Liam Stott
Higher Education Advisor
study@beds.ac.uk

www.beds.ac.uk

University of Bedfordshire Open Days:
/[ Saturday 215t April 2018
www.beds.ac.uk/open-days Cf [ w] & - —

youtube.com/uobvideos
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